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1RQ�VL�GDYD�PDL�SDFH��SUHJDUH��IDUH��SDJDUH�/
XOWLPD�FDPELDOH��TXHOOD�DYHYD�FRQ�'LR�O
KD�SDJDWD�LPSURYYLVDPHQWH�0D�HUD�DELWXDWR�DOOH�ULFKLHVWH�LPSURYYLVH�DQFKH�D�TXHOOH�FKH�VHPEUDQR�DVVXUGH�
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7XWWR�FLz�FKH�ULJXDUGD�OD�SHUVRQD�H�O¶RSHUD�GHL6DFHUGRWL��ULJXDUGD�O
LQWHUD�&KLHVD�QHOOD�TXDOHHVVL�VRQR�R�VRQR�VWDWL�D�VHUYL]LR�6H�SRL�VL�WUDWWD�GL�XQ�VDFHUGRWH�FRPH�GRQ�%DLOR�VHUYR� EXRQR� H� IHGHOH��� DOORUD� q� SL�� JUDQGHO
LQWHUHVVH�H�DVVLFXUDWR�LO�EHQHILFLR�,O� VDFHUGRWH� GRQ� %DLOR� KD� ODVFLDWR� XQ� JUDQGHULFRUGR� GL� ODERULRVLWj�� GL� XPDQLWj� H� GL� YLWDVDFHUGRWDOH� QHOOD� VXD� SDUURFFKLD� GL5RFFDVWUDGD�H�LQ�WXWWD�OD�'LRFHVL�GL�*URVVHWR�(�SRLFKp�GHL�JUDQGL�DQFKH�OH�SLFFROH�FRVH�VRQRLPSRUWDQWL�� FL� SDUH� GRYHURVR� ORGDUH� RJQLLQL]LDWLYD� YROWD� D� �UDFFRJOLHUH��� FRPH� GLFH*HV���GRSR�OD�PROWLSOLFD]LRQH�GHL�SDQL��DQFKH�LIUDPPHQWL��DIILQFKp�QXOOD�YDGD�SHUGXWR�
*URVVHWR�����PDJJLR�����
��*LDFRPR�%DELQL9HVFRYR�GL�*URVVHWR
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3UHID]LRQH
,O�ILOR�GHL�UDFFRQWL��GHOOH�VWRULH�FKH�ULJXDUGDQRGRQ� %DLOR�� GHL� GHWWDJOL� �VHQ]D� DSSDUHQWHVLJQLILFDWR��UDFFROWL��LQ�TXHVWL�PHVL��SDUODQGR�GLOXL�FRQ�OD�JHQWH�GL�5RFFDVWUDGD��PL�KDQQR�VSLQWRD�VFULYHUH�TXHVWR�EUHYH� LQWHUYHQWR�LQ�RFFDVLRQHGHOOH�FHOHEUD]LRQL�SHU�O
DQQLYHUVDULR�GHOOD�PRUWH�$� 5RFFDVWUDGD� FL� VRQR� DQFRUD� WUDFFHLQFDQFHOODELOL� GL� 'RQ� %DLOR� H� QRQ� PL� ULIHULVFRVROR�DOOH�RSHUH�LQ�PDWWRQL��PD�VRSUDWWXWWR�DG�XQDJHQHUD]LRQH�GL�XRPLQL�H�GRQQH�FKH�DGHVVR�VRQRLO� FXRUH� GHO� YRORQWDULDWR� SDHVDQR�� HVHPSLTXRWLGLDQL�GL�JHQHURVLWj�HG�RQHVWj�PRUDOH�/D�SULPD�FRVD�FKH�IHFL�TXDQGR�0DULR�$PHULQLPL� VSLHJz� O
LGHD� GHOO
DQQR� EDLOLDQR�� GHOOHFHOHEUD]LRQL� LQ� RQRUH� GL� TXHVWR� VWUDRUGLQDULRVDFHUGRWH�� q� VWDWD� TXHOOD� GL� LPPDJLQDUOR� YLYR�SUHVHQWH�LQ�PH]]R�D�QRL��GL�FRJOLHUQH�LO�FDUDWWHUHH�OD�IRU]D�(G� q� SURSULR� LQ� TXHVWD� SURVSHWWLYD� FKH� KRFRQWLQXDWR� D� VFRSULUOR� DVFROWDQGR� L� UDFFRQWL� GL0DXUR� 7DQWXOOL�� JOL� DQHGGRWL� GL� GRQ� )UDQFR&HQFLRQL�� OD� ULYLVLWD]LRQH� GHO� QRVWUR� YHVFRYRHPHULWR�$GHOPR�7DFFRQL�3RWUHL�VEDJOLDUPL��PD�OD�FRVD�SL��VLQJRODUH�FKHKR� DYYHUWLWR� q� FKH� GRQ� %DLOR� q� IRUVH� FROXL� FKHPHQR� GL� RJQL� DOWUR� DYUHEEH� YROXWR� HVVHUHFHOHEUDWR� 1RQ�FL� VRQR�ODSLGL�DO�*HULDWULFRR� DOO
,QDSOL� FKH� ULFRUGDQR� LO� IRQGDWRUH� GL� TXHVWHLVWLWX]LRQL�� GD� QHVVXQD� SDUWH� VL� SUHRFFXSz� GLODVFLDUH� VHJQL� GHOOD� YDQLWj� XPDQD�� PHVVDJJL� DLSRVWHUL��,O�VXR�PHVVDJJLR�SL��IRUWH�q�LQYLVLELOH�,Q� UHDOWj�GRQ�%LDJLR�PHULWD� TXHOOR� FKH�q� VWDWRSUHSDUDWR� VX� GL� OXL� �QRQ� SHU� OXL�� PD� SHU� QRL���SHUFKp� KD� GLPRVWUDWR� GL� QRQ� HVVHUH� XQ� SUHWHTXDOVLDVL�,Q� XQD� FDWHQD� OXL� VDUHEEH� VWDWR� VLFXUDPHQWHO
DQHOOR� SL�� IRUWH�� TXHOOR�� SHU� FDSLUFL�� FKH�DUUHJJH��OD�PHGDJOLD�'D� TXL� O
DPRUH� VRIIHUWR� H� SRL� ULFDPELDWR� SHU5RFFDVWUDGD� FKH�� DOO
HSRFD�� QRQ� DFFHWWDYD� QHOODVXD�FDWHQD�G
DUJHQWR�XQ�DQHOOR�G
RUR�0D� LO� UXROR� GL� HVHPSLR� GRQ� %LDJLR� OR� KDJXDGDJQDWR�VXO�FDPSR��LQ����DQQL�GL�D]LRQL�8Q� YHUR� DPRUH� QRQ� VL� PLVXUD� GD� XQD� EHOODOHWWHUD� VHQWLPHQWDOH�� PD� VL� GLVWLQJXH� GDLFRPSRUWDPHQWL� TXRWLGLDQL�� GDOOH� LQILQLWH

RFFDVLRQL�FKH�VL�KDQQR�SHU�GLPRVWUDUH��LQ�TXHVWRFDVR�DG�XQ�SDHVH�� LO�SURSULR�DIIHWWR�� OH�FDSDFLWj�O
DWWDFFDPHQWR�(� QRQ� F
q� GXEELR� FKH� TXHOOR� WUD� GRQ� %DLOR� H5RFFDVWUDGD� VLD� VWDWR� XQ� OHJDPH� VSHFLDOH�� XQDPRUH� IDWWR� GL� DIILQLWj� FRPXQL� H� GLIIHUHQ]HFRPSOHPHQWDUL�1HL� SDHVL� FKL� q� VWDWR� FRQ� QRL�� ULPDUUj� VHPSUHFRQ�QRL��LQ�XQ�OXRJR�GRYH�QRQ�FRQWD�LO�GLVWDFFR�HOD�ORQWDQDQ]D�4XHO�OXRJR�q�OD�QRVWUD�PHPRULD�H�TXL�XQD�SRUWDH�VHPSUH�DSHUWD��SURSULR�FRPH�OD�PDJJLRU�SDUWHGHL� URFFDVWUDGLQL� ULFRUGD� OD� FDVD� GL� GRQ� %LDJLR%DLOR��XQD�SRUWD�DSHUWD��XQD�OXFH�DFFHVD��LQ�RJQLVWDJLRQH�� H� OXL� DIIDFFHQGDWR� QHO� ODYRUR�� QHOULFHYHUH�L�JLRYDQL��OD�JHQWH�3HUVRQDOPHQWH� QRQ�PL� VWXSLVFH� FKH� VLD�PRUWRGL� FROSR�� FHGHQGR� DO� SHVR� GHOOH� SURYH� FKH�FRQVDSHYROPHQWH�QRQ�VL�ULVSDUPLDYD�*OL�XOWLPL�DQQL�GHOOD�VXD�YLWD�IXURQR�GLIILFLOL��ODPRUWH�GHOOD�PDGUH�� L�PDQFDWL� ULFRQRVFLPHQWL�� OHFULWLFKH� H� JOL� RVWDFROL� TXRWLGLDQL� FKH� GRYHWWHDIIURQWDUH��ODYRUDQGR�H�LQ�XQD�FRPXQLWj�URVVD�(G�RJJL��GD�SHUVRQD�GL�VLQLVWUD��TXDVL�IRVVH�TXLDG�DVFROWDUPL��YRUUHL�ULYROJHUPL�D�GRQ�%DLOR�FRQTXHVWH�SDUROH���3UHWH� WHVWDUGR��VSXWD�O
DPDUR��/DWXD�QRQ�q�VWDWD�XQ
LOOXVLRQH��,O�WHPSR�VFRQILJJH�OHPDOHIDWWH�GHL�)UDQWL��PD�QRQ�OH�EXRQH�D]LRQL�GHL*DUURQH�FRPH�WH��$VFROWD�OD�SDUROD�GL�XQ�JLRYDQHFKH��IRUVH�����DQQL�ID�WL�VDUHEEH�VWDWR�QHPLFR��,OWXR�PHVVDJJLR�QRQ�SXz�PRULUH��ILQR�D�TXDQGR��D5RFFDVWUDGD� JOL� XRPLQL� VDUDQQR� FDSDFL� GL� XQDQHOLWR�GL�DOWUXLVPR��*UD]LH�SHU�TXHOOR�FKH�FL�KDLODVFLDWR�H�QRQ�DEELDPR�VFRSHUWR�VXELWR���,O� VHJQR� ODVFLDWR� GD� GRQ� %LDJLR� %DLOR� D5RFFDVWUDGD� q� XQ�PDUFKLR� D� IXRFR� LPSUHVVRVXOOD�WUDFKLWH�8QD� YROWD� 0DULR� $PHULQL�� SDUODQGR� GL� GRQ%DLOR��PL� GLVVH� FKH�QRQ� VDSHQGR� LQQDO]DUVL� DOOHFRVH�QHFHVVDULH��JOL�XRPLQL� VL�DGRSHUDQR� VSHVVRSHU� FLz� FKH� q� LQXWLOH��+R� VFRSHUWR� SL�� WDUGL� FKHFLWDYD� *RHWKH� SHU� VRWWROLQHDUH� OD� JUDQGH]]D� GLTXHVWR� SUHWH� QHO� IDUH� FRVH� VWUDRUGLQDULDPHQWHQRUPDOL� *DEULHOH�%DOGDQ]L
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,1752'8=,21(
&KL�HUD�GRQ�%LDJLR�%DLOR"Ê�OD�GRPDQGD�FKH�PL�VRQR�SRVWR�TXDQGR�PL�qVWDWR� FKLHVWR� GL� VFULYHUH� OD� ELRJUDILD� GL� TXHVWRVDFHUGRWH�� HG� q� GD� TXHVWD� GRPDQGD� FKH� VRQRYROXWR�SDUWLUH�/R� VFRSR� QRQ� q� TXHOOR� GL� SDUODUH� GL� XQ� SUHWHFKH�LQ�WDQWL�KDQQR�FRQRVFLXWR�PHJOLR�H�SULPD�GLPH��PD�q�GL�WHQWDUH�GL�IDU�SDUODUH�OXL�VWHVVR��GRQ%DLOR�� DWWUDYHUVR� FLz� FKH� GL� OXL� q� ULPDVWR� GLYLVLELOH� H� GL� LQYLVLELOH�� GL� UHDOH� H� FRQFUHWR�� PDVRSUDWWXWWR�GL�TXDQWR�q� ULPDVWR�QHOOD�PHPRULD�HQHOO
LPPDJLQDULR� GHOOD� JHQWH� GL� 5RFFDVWUDGD�SHUFKp�TXHOOR�FKH�UHVWD�QHOOH�SHUVRQH��LO�PDUFKLRODVFLDWR� GD� XQD� UHOD]LRQH� �SHUVRQDOH� q�� WDOYROWD�XQD�YHULWj�SL�� VLJQLILFDWLYD� GL� TXHOOD� SXUDPHQWHVWRULFD�3HU� TXHVWR� KR� FHUFDWR� GL� IDUH� LQ� PRGR� FKHIRVVHUR� SURSULR� L� URFFDVWUDGLQL� D� VFULYHUH� VXOODYLWD�GHO�ORUR�GRQ�%DLOR�4XHO�SRFR�FKH��FRPXQTXH��KR�YROXWR�PHWWHUHGL� PLR�� q� DQFK
HVVR� LO� IUXWWR� GHOO
LQFRQWURSHUVRQDOH� FKH� LR� VWHVVR�� JUD]LH� DOOHWHVWLPRQLDQ]H� UDFFROWH�� KR� SRWXWR� IDUH�� FRQ� ODILJXUD�GL�TXHVWR�VDFHUGRWH�8Q� FRPSLWR� GLIILFLOH�� TXHOOR� GL� UDFFRQWDUH� ODVWRULD�GL�XQ�XRPR�FKH�QHOOD�VXD�YLWD�QRQ�DYHYD�LOWHPSR� GL� IHUPDUVL� D� UDFFRQWDUH�� SUHVR� FRP
HUDGDL�PLOOH� SURJHWWL� H� GDOOH�PLOOH� SUHRFFXSD]LRQLSHU�OD�JHQWH�GHO�VXR�SDHVH�(� VLJQLILFDWLYR� FKH� HVLVWDQR� SRFKLVVLPLGRFXPHQWL� VFULWWL� GLUHWWDPHQWH� GD� GRQ� %LDJLR%DLOR�H�FKH��SHU� OD�PDJJLRU�SDUWH�� ULJXDUGLQR� OHVSHVH�FKH�VWDYD�VRVWHQHQGR�SHU�UHDOL]]DUH�TXHOODR�TXHOO
DOWUD�RSHUD��L�FRVWL��L�GHELWL����'L� GRQ� %DLOR�� FRPH� GL� SRFKL� DOWUL�� OHWHVWLPRQLDQ]H� SL�� DIILGDELOL� VRQR� L� ULFRUGL�ULHODERUDWL�QHJOL�DQQLGDOOD�PHPRULD�GHOOD�VXD�JHQWH�(�DOORUD��SL��FKH�XQD�YHUD�H�SURSULD�ELRJUDILD�GLXQ�SHUVRQDJJLR��TXHOOR�FKH�FHUFKHUHPR�GL�IDUH�qSURSULR� XQ� YLDJJLR� QHL� ULFRUGL�� GRYH� IRUVH� VLULHVFH� D� LQWUDYHGHUH� TXDOFKH� EDUOXPH� FKHLOOXPLQD�H�UHQGH�YLVLELOH�OD�SHUVRQD�GL�GRQ�%DLOR�'RQ� %LDJLR� %DLOR� q� VWDWR� VRSUDWWXWWR� XQVDFHUGRWH�GHOOD�&KLHVD�GL�&ULVWR�'DL�VHJQL�HVWHULRUL�D�TXHOOL�LQWHULRUL��PDQLIHVWDWLDWWUDYHUVR� OH� VXH� VFHOWH� GL� YLWD�� GRQ� %DLOR� KDPRVWUDWR�VHPSUH�H�D�TXDOVLDVL�FRVWR�GL�DPDUH� OD&KLHVD�SL��GHOOD�VXD�VWHVVD�YLWD�'RQ�%DLOR��SRL��q�VWDWR�FHUWDPHQWH�XQ�SURIHWD�

$YHYD� DQFKH� �SDJDWR�� LO� ELJOLHWWR� G
LQJUHVVRSHU�LO�FXRUH�GHL�5RFFDVWUDGLQL�6DSHYD� GL� DYHU� SDJDWR� OR� VFRWWR� FKH� WRFFD� DWXWWL�L�SURIHWL�(�FKH�GRQ�%LDJLR�%DLOR�IRVVH�XQ�SURIHWD�QRQ�ORGLPRVWUDYD�VROR�O
DELWR�FKH�LQGRVVDYD�2JQL�VXD�LQWXL]LRQH��RJQL�VXD�VFHOWD�SDVWRUDOH�RFLYLOH�IX�SURIHWLFD�3RUWz� QHOOD� VXD� SDUURFFKLD� LO� PHWRGR� GL� GRQ%RVFR� H� GHL� 6DOHVLDQL�� DJJUHJz� L� JLRYDQL� GDQGRYLWD� DOO
$]LRQH� &DWWROLFD�� SRUWz� LO� FLQHPD�� ODWHOHYLVLRQH���6XO� YHUVDQWH� VRFLDOH� SRL�� q� LQXWLOH� ULFRUGDUHWXWWH�TXHOOH�RSHUH�FKH�VRQR�YLVLELOL�DQFRUD�RJJL�DYHYD� LQWXLWR� O
LPSRUWDQ]D� IRQGDPHQWDOH� GHOODIRUPD]LRQH� DO� ODYRUR�� GHOOD� VFXROD� H�� LQ� WHPSLQRQ�VRVSHWWL��TXDQGR�WXWWR�VRPPDWR�TXHOOR�GHJOLDQ]LDQL� QRQ� HUD� XQ� SUREOHPD� GHOOR� VSHVVRUHDWWXDOH�� DYHYD� SRVWR� PDQR� DOOD� UHDOL]]D]LRQHGHOO
,VWLWXWR� *HULDWULFR�� QRQ� VHQ]D� DYHU� SULPDSHQVDWR�D�ULPHWWHUH�LQ�SLHGL�OD�0LVHULFRUGLD��FKHVDUHEEH� VWDWD� OR� VWUXPHQWR� DWWUDYHUVR� LO� TXDOHDYUHEEH� SRWXWR� LQWHUFHWWDUH� TXDOFKHILQDQ]LDPHQWR�GHOOR�6WDWR�&KL�KD�ODYRUDWR�DFFDQWR�D�GRQ�%DLOR�VD�PHJOLRGL� PH� FKH� OH� RSHUH� GL� TXHVWR� VDFHUGRWH� IXURQRDFFRPSDJQDWH�GD�XQD�PRQWDJQD�GL�GHELWL�)DFHYD�ILUPDUH�ILGHLXVVLRQL�D�GHVWUD�H�D�PDQFD�PD� QRQ� KD� URYLQDWR� QHVVXQR�� DQ]L�� VRQRQXPHURVH� OH� WHVWLPRQLDQ]H� GL� SHUVRQH� FKHDOO
HSRFD� IXURQR� DLXWDWH� GD� GRQ� %DLOR� D� WURYDUHXQ�ODYRUR�/
XQLFR� FKH� FL� ULPLVH�� LQ� WHUPLQL� GLSUHRFFXSD]LRQL� H�� VLFXUDPHQWH�� GL� VDOXWH�� IX� OXLVWHVVR�(UDQR� DOWUL� WHPSL� DQFKH� SHU� OD� FRVWUX]LRQH� GLRSHUH�SXEEOLFKH�R�GL�SXEEOLFD�XWLOLWj�'D�XQD�SDUWH�R�QRQ�FH�Q
HUDQR�R� HUDQR�DQGDWHGLVWUXWWH�GDOOD�JXHUUD��GDOO
DOWUD�SDUWH�QRQ�F
HUDQRPROWH� SRVVLELOLWj� GL� DFFHGHUH� D� FRQWULEXWL�FRPXQLWDUL��FRPH�DYYLHQH�RJJL�3HU� FRPH� O
KR� FRQRVFLXWR�� DWWUDYHUVR� OHWHVWLPRQLDQ]H� GHL� VXRL� FRPSDHVDQL�� PL� SLDFHULFRUGDUH� GRQ� %DLOR� FRQ� LO� VXR� PDQWHOORVYROD]]DQWH�� LQ� VHOOD� DO� VXR� PRWRULQR�� FRQ� LOWULFRUQR� LQ� FDSR�� FKH� DWWUDYHUVD� LO� SDHVHDFFRPSDJQDWR�GD�TXDOFXQR�GHL�VXRL�UDJD]]L�2SSXUH� D� SLHGL�� FRQ� XQ� SDOORQH� GD� ULSDUDUHVRWWR� EUDFFLR�� FKH� FL�PHWWH� GXH� RUH� D� IDUH� GDOODFKLHVD�DOOD�IDUPDFLD��SHUFKp�WXWWL�OR�IHUPDQR�SHU
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FKLHGHUJOL� TXDOFRVD�� VDOXWDUOR�� VFDPELDUH� XQDEDWWXWD�2SSXUH�PL�SLDFH�ULFRUGDUOR�JUDQ�IXPDWRUH���QHOVXR��ULWR��PDWWXWLQR���
RSHUD]LRQH�ERFFKLQR��FRQL�GHQWL�H�OH�GLWD�QHUH�GL�QLFRWLQD��OD�YRFH�URYLQDWDGDO�IXPR��PHQWUH�VL�SUHSDUDYD�XQ�EXRQ�ILOWUR�FKHJOL�DYHYDQR�GHWWR�VDUHEEH�VWDWR�PHJOLR�SHU�OXL�$QFKH�OH�VXRUH�DYHYD�FRLQYROWR�$YHYD�OH�WDVFKH�GHOOD�WRQDFD�SLHQH�GL�ERFFKLQLH�OD�PDWWLQD��GRSR�OD�FROD]LRQH��OL�WLUDYD�IXRUL�H�OLULHPSLYD�FRQ�LO�FRWRQH�FKH� OH�VXRUH�JOL�DYHYDQRSUHSDUDWR�8Q
DOWUD� LPPDJLQH� FDUDWWHUL]]D� TXHVWR� SUHWHWHVWDUGR�H�JHQHURVR�/R�ULYHGR��LQIDWWL��PHQWUH�GLULJH�LO�VXR�FRUR�FKHDYHYD�IRUPDWR�YHUVR�OD�ILQH�GHJOL�DQQL����FRQ�OD

FROODERUD]LRQH� GL� GRQ� $OEDQR�� LO� VXR� YLFHSDUURFR��FKH�HUD�DQFKH�XQ�YDOHQWH�PXVLFLVWD�'RQ�%DLOR��LQYHFH��HUD�DSSHQD�LQWRQDWR�H�DYHYDXQD� YRFH� FKH�� JUD]LH� DO� IXPR�� QRQ� HUD� DIIDWWRSRWHQWH��HSSXUH�DO�PRPHQWR�LQ�FXL�IX�QHFHVVDULRVL� LPSURYYLVz� GLUHWWRUH� H� ULXVFu� VLD� D� LQVHJQDUHFKH�D�GLULJHUH�'HYR� XQ� VLQFHUR� JUD]LH� DOOD� &RQIUDWHUQLWD� GL0LVHULFRUGLD�GL�5RFFDVWUDGD� H� DO�&RPLWDWR�'RQ%DLOR�SHU�DYHUPL�SHUPHVVR�GL�FRQRVFHUH�OD�VWRULDGL�XQ�XRPR�FRPH�GRQ�%DLOR�,O�PLR�ULQJUD]LDPHQWR�YD�DQFKH�DOOD�GRWWRUHVVD&KLDUD� 0DQJDQHOOL� FKH� PL� KD� DLXWDWR� QHOODULFHUFD� GHOOH� QRWL]LH� H� GHOOH� WHVWLPRQLDQ]H� HDOO
DPLFR�H�FROOHJD�*DEULHOH�%DOGDQ]L�FKH�PL�KDIDWWR�GRQR�GHOOD�VXD�SUHID]LRQH� (QULFR�3L]]L
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352/2*2
)DFHYD�IUHGGR��TXHOOD�PDWWLQD�$�5RFFDVWUDGD�HUD�QHYLFDWR� H� OXL� DYHYD� DQFKHTXDOFKH� OLQHD�GL� IHEEUH��PD�QRQ�DYHYD� LO� WHPSRSHU�VWDUVHQH�VRWWR�OH�FRSHUWH�(� SRL� QHOOD� VXD� FDPHUD� GD� OHWWR� QRQ� IDFHYDPHQR�IUHGGR�FKH�IXRUL��&RPH�� q� JLj� SURQWR"��� JOL� DYHYD� FKLHVWR� ODGRQQD� FKH� OXL� DYHYD� FKLDPDWR� SHU� WHOHIRQRSURSULR�SHUFKp�TXHOOD�PDWWLQD�QRQ�FH� OD� IDFHYDGD�VROR�(� SRL�� FRQ� XQ� WRQR� GL� DIIHWWXRVR� ULPSURYHURJOL�DYHYD�FKLHVWR���0D�FRQ�TXHVWR� IUHGGR�GRYHYD"��� �9DGR� D� PHWWHUH� EHQ]LQD��� OH� DYHYDULVSRVWR��'LR�PLR���JOL�DYHYD�GHWWR�OHL��DOORUD���PD�VDUjLQ� WHPSR� D� PHWWHUH� EHQ]LQD� XQ� DOWUR� JLRUQR"3HUFKp�QRQ�UHVWD�D�OHWWR��DO�ULSDUR"��1LHQWH�GD�IDUH��GRQ�%DLOR�HUD�WHVWDUGR��GRYHYDXVFLUH�D�WXWWL�L�FRVWL�1RQ�DYHYD�LO�WHPSR�SHU�ULSRVDUH�$YHYD� SUHVR� OD� WD]]LQD� GHO� FDIIq� FKHOD� GRQQDJOL� DYHYD� SUHSDUDWR� H� VRUVHJJLDWD� OD� EHYDQGDFDOGD� HUD� VFDSSDWR� YLD� FRPH� LO� IXOPLQH�� FRQ� ODVFLDUSD�QHUD�DWWRUQR�DOOD�WHVWD�H�LO�PDQWHOOR�VXOOHVSDOOH�� D� SUHQGHUH� OD� PDFFKLQD� SHU� DQGDUH� DOGLVWULEXWRUH�$SL��LQ�YLD�0D]]LQL�0D� QRQ� DYHYD� GRYXWR� VROR� IDUH� ULIRUQLPHQWR�TXHO�JLRUQR�2�PHJOLR��QRQ�VROR�ULIRUQLPHQWR�GL�EHQ]LQD�

7XWWD� OD� PDWWLQD� VH� QH� HUD� DQGDWR� LQ� JLUR� LQFHUFD�GL�VROGL�*Lj��L�VROGL��OD�VXD�RVVHVVLRQH�1RQ�JOL�VHUYLYDQR�SHU�VH�'D�WHPSR�YL�DYHYD�ULQXQFLDWR�,Q� TXHO� PRPHQWR� JOL� VHUYLYDQR� L� VROGL� SHUFRPSOHWDUH� L� ODYRUL�GHOO
,VWLWXWR�*HULDWULFR�H�GRQ%DLOR�DQGDYD�D�FKLHGHUOL� DOOH� EDQFKH��PD�RUPDLDQFKH�OH�EDQFKH�DYHYDQR�FKLXVR�JOL�VSRUWHOOL�/XL� DYHYD� VHPSUH� IDWWR� DIILGDPHQWR� VXOOHSHUVRQH� FKH� DYHYDQR� VROGL� LQ� EDQFD� H� FKH� JOLILUPDYDQR�OH�FDPELDOL�SHU�DYDOOR�0D�HYLGHQWHPHQWH�OD�PLVXUD�HUD�RUPDL�FROPD�HLO�GLUHWWRUH�GHOOD�EDQFD�DYHYD�LQWLPDWR�DOOD�JHQWHFKH�OR�DLXWDYD�GL�VPHWWHUH�(�FRVu�DQFKH�TXHOOD� IUHGGD�PDWWLQD�GL�JHQQDLRGRQ�%DLOR�HUD�DQGDWR�DOOD�EDQFD�PD�SHU� OXL�QRQF
HUD�QLHQWH�GD�IDUH�1RQ�VDSHYD�SURSULR�IDUVHQH�XQD�UDJLRQH�1RQ� VL� FDSDFLWDYD� GL� TXHOOR� FKH� JOL� VWDYDVXFFHGHQGR�$YHYD�VSHVVR�XQ�VDFFR�GL�PLOLRQL�H�RUD�FKH�HUDLQ�IRQGR�JOL�VXFFHGHYD�TXHVWR�SHU�SRFKL�VROGL�(UD� GLVSHUDWR�� RUD� FKH� VL� HUD� JLj� PHVVRG
DFFRUGR�FRQ� L�SURIHVVRUL�GL�6LHQD�SHU� FUHDUH� D5RFFDVWUDGD� XQ� SLFFROR� RVSHGDOH� SHU� OHHPHUJHQ]H�H� OH�SLFFROH�RSHUD]LRQL��H�SHU�TXHVWRDYHYD� JLj� PHVVR� GD� SDUWH� GLYHUVL� PLOLRQL�� QRQDYHYD�SL��XQD�OLUD�SHU�O
LVWLWXWR�
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8/7,0$�&$0%,$/(�«
'RQ� %DLOR� HUD� ULHQWUDWR� D� FDVD� LQ� WDUGDPDWWLQDWD��TXHO����JHQQDLR��H�LO�IUHGGR�FKH�F
HUDOj�IXRUL�JOL�VL�HUD�WUDVIHULWR�WXWWR�GHQWUR�4XHO� �QR�� ULFHYXWR� GDOOH� EDQFKH� OR� DYHYDSHUFRVVR�DQFRUD�SL��GXUDPHQWH�GL�TXDQWR��PROWLDQQL�SULPD��DYHYDQR�IDWWR�L�VXRL�URFFDVWUDGLQL�&KLXVR� QHOOD� VXD� FDQRQLFD�� DVVDOLWR� GDOODIHEEUH��GDO�IUHGGR�H�GDO�GRORUH��ULSHQVDYD�SURSULRD�TXHL�SULPL�DQQL�(UD�XQ�JLRYDQH�SUHWH��DOORUD�(� FKLVVj� SHU� TXDOH� PLVWHULRVR� PRWLYR� LO� VXR6LJQRUH� DYHYD� GHFLVR� FKH� XQ� JLRYDQH� EULOODQWH�QDWR� LQ� XQD� WHUUD� ORQWDQD�� DYUHEEH� GRYXWRPHWWHUOD� SURSULD� YLWD� D� VHUYL]LR� GHOOD� JHQWH� GLXQR� VSHUGXWR� SDHVLQR� FKH� VL� DIIDFFLD� VXOOD0DUHPPD�,Q� TXHO�PRPHQWR� GLIILFLOH� VL� ULFRUGz�GHOOD� VXDIDPLJOLD�� GL� TXHL� FRQWDGLQL� GL� 3R]]ROR)RUPLJDUR�� LQ� SURYLQFLD� GL� $OHVVDQGULD�� WUD� LTXDOL�HUD�QDWR��LO����JLXJQR�GHO������6L� ULFRUGz� GHO� SDUURFR� GHOOD� FKLHVD� GL� 6DQ0DUWLQR� FKH� OR� DYHYD� EDWWH]]DWR�� FKH� DYHYDLQWXLWR� OD� VXD� LQWHOOLJHQ]D� H� OD� VXDSUHGLVSRVL]LRQH� DOOR� VWXGLR� DO� SXQWR� FKH� DYHYDFRQVLJOLDWR� DL� VXRL� JHQLWRUL� GL� PDQGDUOR� DVWXGLDUH� QHO� FROOHJLR� GHL� 6DOHVLDQL� D6DPSLHUGDUHQD��3RL�VXR�SDGUH�HUD�PRUWR�TXDQGROXL�DYHYD�DSSHQD���DQQL��QHO������OXL�HUD�YHQXWRYLD�GDL�6DOHVLDQL�HG�HUD�HQWUDWR�QHO�VHPLQDULR�GL6WD]]DQR��D�7RUWRQD�,Q� TXHO� VHPLQDULR� DYHYD� SDVVDWR� OD� VXDDGROHVFHQ]D� H� OD� SULPD� SDUWH� GHOOD� VXDJLRYLQH]]D� H�� VH� WXWWR� IRVVH� DQGDWR� VHFRQGRTXDQWR� SUHYLVWR�� VDUHEEH� SUHVWR� GLYHQWDWRVDFHUGRWH� GHOOD� GLRFHVL� GL� 7RUWRQD�� PDHYLGHQWHPHQWH� LO� 6LJQRUH� OR� DYHYD� YROXWR� SHUXQ
DOWUD�PLVVLRQH� H�� FRPH� DO� VROLWR�� OD� FKLDPDWDVDUHEEH�DUULYDWD�SHU�OH�YLH�SL��LPSHQVDWH�,O�6LJQRUH�DYHYD�DSSURILWWDWR�SURSULR�GHOOD�VXDLQWHOOLJHQ]D� H� GHOOD� VXD� �WHVWD�PDWWD��� GHOOD� VXDLQILQLWD� YRJOLD� GL� FRQRVFHUH� H� GL� VDSHUH� FKH� JLjGD�SLFFROR�VL�HUD�PDQLIHVWDWD�/XL�� LQIDWWL�� OHJJHYD� OLEUL� D� SL�� QRQ� SRVVR� VLQGDOOH� VFXROH� HOHPHQWDUL� H� DQFKH� RUD� OD� VXDFDPHUD� HUD� SLHQD� GL� OLEUL� H� GL� JLRUQDOL� GL� WXWWL� LFRORUL�SROLWLFL�(UD� WXWWR� LQ� GLVRUGLQH�� H� L� JLRUQDOL� QRQ� OLEXWWDYD�YLD��PD�OL�WHQHYD�DSSRJJLDWL�VXOO
DQWD�GHOFRPRGLQR�GRYH�ULPDQHYDQR�ILQR�D�TXDQGR�OD�SLODQRQ� GLYHQWDYD� WURSSR� DOWD� GD� FDGHUH� VXOSDYLPHQWR�

,O�PRGR�LQ�FXL�HUD�DUULYDWR�LQ�0DUHPPD�q�XQDFKLDUD�GLPRVWUD]LRQH��DOPHQR�SHU�O
XRPR�GL�IHGH�FKH�'LR� VD� VFULYHUH� GULWWR� DQFKH� VXOOH� ULJKH� SL�VWRUWH�4XDQGR� HUD� LQ� VHPLQDULR�� LQIDWWL�� HUD� VWDWRWURYDWR�D�OHJJHUH��,O�&RUULHUH�GHOOD�6HUD��)DWWR�JUDYLVVLPR� LQ�XQ�HSRFD� LQ� FXL� HUD� OHFLWROHJJHUH� VROR� O
2VVHUYDWRUH� 5RPDQR� H� DQFKHDOFXQL�SDVVL�GHOOH�6DFUH�VFULWWXUH� HUDQR� �YLHWDWL�DL�VHPLQDULVWL�/D�VXD�SXQL]LRQH�GRYHYD�HVVHUH�O
HVSXOVLRQH�0D� O
RWWXVLWj� GHOOH� QRUPH� QRQ� SRWHYD� IDUFHODFRQ�OD�OLEHUWj�H�OD�YRORQWj�GHOOR�6SLULWR�,O� VXR�YHVFRYR��PRQVLJQRU�0HOFKLRUUL�QRQ�HUDFRQYLQWR� FKH� IRVVH� QHFHVVDULR� VSUHFDUH� XQDYRFD]LRQH�VROR�SHU�XQ�IDWWR�GHO�JHQHUH�H�FRVu� VLHUD� PHVVR� LQ� WHVWD� FKH� VDUHEEH� VWDWR� LO� FDVR� GLWUDVIHULUOR�LQ�XQ
DOWUD�GLRFHVL����0D�TXDOH"/D�ULVSRVWD�HUD�JLXQWD�GL�Ou�D�SRFR�H�LQ�PDQLHUDGHO�WXWWR��FDVXDOH��,O� YHVFRYR�0HOFKLRUUL�� LQIDWWL�� PHQWUH� VL� VWDYDUHFDQGR�D�5RPD�VL�HUD�VHQWLWR�PDOH�HG�HUD�VWDWRULFRYHUDWR�QHOO
RVSHGDOH�GL�*URVVHWR�,O� YHVFRYR� GL� *URVVHWR�� PRQVLJQRU� *DOHD]]L�HUD� DQGDWR� D�YLVLWDUOR� H��QHO� FRUVR�GHO� FROORTXLRJOL�DYHYD�FRQILGDWR�OD�VXD�SUHRFFXSD]LRQH�SHU�ODVFDUVLWj�GL�YRFD]LRQL�VDFHUGRWDOL�QHOOD�GLRFHVL�GL*URVVHWR�0HOFKLRUUL�QRQ�VH�OR�HUD�IDWWR�ULSHWHUH�GXH�YROWHH� DYHYD� LQYLDWR� LO� VHPLQDULVWD� %LDJLR� %DLOR� D*URVVHWR�$YHYD����DQQL��DOORUD��H�PRQVLJQRU�*DOHD]]L�ORDYUHEEH�RUGLQDWR�VDFHUGRWH�GXH�DQQL�SL��WDUGL�� LO���DSULOH�GHO�������QHOOD�QXRYD�SDUURFFKLD�GL�6DQ*LXVHSSH�,Q�TXHOO
DQQR��LQVLHPH�D�GRQ�%LDJLR�HUDQR�VWDWLRUGLQDWL�VDFHUGRWL�DQFKH�GRQ�$UWXUR�&DSLWDQL��SRLSDUURFR�D�9HWXORQLD��H�GRQ�$]HOLR�%DVWLDQLQL�/D� VXD� SULPD� GHVWLQD]LRQH� HUD� VWDWD� ODSDUURFFKLD�GL�0DULQD�GL�*URVVHWR�HG�HUD�ULPDVWROj��FRPH�YLFH�SDUURFR�SHU�WUH�DQQL�1HO������HUD�VWDWR�ULFKLDPDWR�D�*URVVHWR��FRPHYLFH�SDUURFR�GHOOD�&DWWHGUDOH�9L�HUD�ULPDVWR�VROR�XQ�DQQR��PD�IX�VXIILFLHQWHSHU� SRWHU� DVVLVWHUH� DO� ERPEDUGDPHQWR� FKH� FROSuOD� FLWWj� LO� /XQHGu� GL� 3DVTXD�� *Lj� LQTXHOO
RFFDVLRQH�QRQ�VL�HUD�WLUDWR�LQGLHWUR��'DYDQWLDOOH� YLWWLPH� GHO� ERPEDUGDPHQWR�� LQIDWWL�� QRQDYHYD� HVLWDWR� DG� LQWHUYHQLUH� SHU� SRUWDUH� L� SULPLVRFFRUVL�



�

$YHYD� DSSHQD� ��� DQQL� TXDQGR� LO� YHVFRYR� GL*URVVHWR� GHFLVH� GL� PDQGDUOR� SDUURFR� D5RFFDVWUDGD�/u� FL� SHQVDURQR� L� WHGHVFKL� D� GDUJOL� LOEHQYHQXWR�'RQ� %DLOR�� LQIDWWL�� HUD� VWDWR� SUHVR� FRPHSULJLRQLHUR�� LQVLHPH� D� WDQWL� FRQFLWWDGLQL�� HG� HUDVWDWR�FRVWUHWWR�DL� ODYRUL� IRU]DWL�� VXOOD� VWDWDOH�FKHGDO� )DUPD� FRQGXFH� D� 6LHQD�� SHU� ULFRVWUXLUH� XQSRQWH�DEEDWWXWR�GDO�ERPEDUGDPHQWR�,QVLHPH� DG� DOWUL� FRPSDJQL� GL� VYHQWXUD� ULXVFu�SHUz��D�IXJJLUH�H�D�WRUQDUH�D�5RFFDVWUDGD�1HOOD� VROLWXGLQH�GHOOD� VXD� FDVD��PHQWUH� DQFRUDQRQ� VL� GDYD� SDFH� SHU� OH� GLVDYYHQWXUH� GL� TXHOODJHOLGD� PDWWLQD� GL� JHQQDLR� H� JLj� OR� DVVDOLYDO
DIIDQQR�� GRQ� %DLOR� ULSHQVDYD� D� TXHO� SULPREHQYHQXWR� ULFHYXWR�D�5RFFDVWUDGD�H� D�FRPH� HUDVWDWR� LQJHQXR� D� FUHGHUH� FKH� LO� SHJJLR� IRVVHSDVVDWR��OD�UHDOWj�JOL�DYUHEEH�GLPRVWUDWR��LQYHFH�FKH�VL�VEDJOLDYD�H�FKH�QH�VDUHEEH�GRYXWD�SDVVDUHGL� DFTXD� VRWWR� L� SRQWL� SULPD� FKH� YHQLVVHURVPXVVDWLJOL�DQJROL�WUD�OXL�H�OD�VXD�JHQWH�&RPH� VDFHUGRWH� DYHYD� LPSDUDWR� DG� DPDUH� ODVXD�&KLHVD� VHQ]D� SRUUH� FRQGL]LRQL� H� TXHL� SULPLDQQL� GHO� VXR� PLQLVWHUR� SDVWRUDOH� D� 5RFFDVWUDGDHUDQR� VWDWL� WHPSL� GL� IRUWL� FRQWUDSSRVL]LRQLLGHRORJLFKH�(�OXL�QRQ�VL� WLUDYD�FHUWR�LQGLHWUR��HUD�XQD�WHVWDFDOGD�H�QRQ�DYHYD�ULVSDUPLDWR�OH�SURYRFD]LRQL�3HU� WXWWD� ULVSRVWD� DOOD� SURSDJDQGD� SROLWLFD� GHO3&,�DYHYD�GHFLVR�GL�VSRVWDUH�OH�SULPH�FRPXQLRQLDO� SULPR� PDJJLR� H� FRVu� DYHYD� FRVWUHWWR� WXWWL�SDUHQWL�H�JHQLWRUL��DG�DQGDUH�LQ�FKLHVD�1HOO
LPPHGLDWR�GRSR�JXHUUD��SRL��VL�HUD�VHQWLWRLQ� GRYHUH� GL� IDUH� TXDOFRVD� SHU� HYLWDUH� FKH� OHIDPLJOLH� GHL� IDVFLVWL� GL� 5RFFDVWUDGD� VXELVVHURULWRUVLRQL� GD� SDUWH� GHL� PLOLWDQWL� GHO� SDUWLWRFRPXQLVWD�/D�VXD�HUD�VLFXUDPHQWH�XQD�SRVL]LRQH�GHOLFDWD�GD� VDFHUGRWH� H� GD� FULVWLDQR� GRYHYD� DPDUH� LQPRGR� XJXDOH� WXWWL� L� SURSUL� SDUURFFKLDQL�� GLTXDOVLDVL� FRORUH� IRVVHUR�� PD� F
HUDQR� DQFKH� OHOHJJL�GHOOD�&KLHVD��F
HUD�XQD�VFRPXQLFD����(UD� YHUVR� OD� ILQH� GL� QRYHPEUH� GHO� ����� H� D5RFFDVWUDGD� HUD� PRUWR� XQ� JLRYDQH� GL� LQFLGHQWHVWUDGDOH�$YHYD�DLXWDWR�VXD�PDGUH�D�ULSRUWDUOR�D�FDVD��ORDYHYD�ULSXOLWR��PD�DO�IXQHUDOH�HUD�XQ�WULSXGLR�GLEDQGLHUH�URVVH�/XL�DOORUD��GDYDQWL�DOOD�FKLHVD�QRQ�DYHYD�HVLWDWRH� FRQ� LO�PRGR�GL� IDUH� FRORULWR� H� VFKLHWWR� FKH� ORFRQWUDGGLVWLQJXHYD� DYHYD� GHWWR�� ULYROWR� DOODIROOD���&RGHVWL�WURLDL�QRQ�F
HQWUDQR�LQ�FKLHVD���HDYHYD� LPSHGLWR� DOOH� EDQGLHUH� GL� HQWUDUH� QHOOD

FDVD� GHO� 6LJQRUH�� PD� VDSHYD� FKH� O
DYUHEEHSDJDWD�$� IXQHUDOH� ILQLWR�� LQIDWWL�� OH� DVWH� GL� TXHOOHEDQGLHUH�JOL�PDVVDJJLDURQR�OD�VFKLHQD�*Lj� GD� WHPSR� JOLHOH� DYHYDQR� SURPHVVH� H� ORVDSHYDQR�DQFKH�OH�VXRUH�3HU� TXHVWR� HUDQR� DQGDWH� WXWWH� DO� FLPLWHUR�� SHUFLUFRQGDUOR�H�SURWHJJHUOR�6H� QRQ� FL� IRVVHUR� VWDWH� ORUR� OR� DYUHEEHURXFFLVR�8QD�VHFRQGD�YROWD��QHO�������GRSR�O
DWWHQWDWR�D7RJOLDWWL��DYHYD�ILQLWR�SHU�SDJDUH� OH�FROSH�GL�XQJHVWR�VFRQVLGHUDWR�FRPSLXWR�GD�XQR�VFRQRVFLXWR�(UD�LO����OXJOLR��IDFHYD�FDOGR�D�5RFFDVWUDGD�9HUVR� OH� FLQTXH� GHO� SRPHULJJLR� VL� HUDQRDSSHQD� GLIIXVH� OH� SULPH� QRWL]LH� GHOO
DWWHQWDWR� HQHO�SDHVH�VL�FRPLQFLDYD�JLj�DG�DYYHUWLUH�XQ�FHUWRQHUYRVLVPR�,O�SULPR�D�IDUQH�OH�VSHVH�HUD�VWDWR�LO�VHJUHWDULRGHOOD�VH]LRQH�ORFDOH�GHOOD�'HPRFUD]LD�&ULVWLDQD�2VYDOGR� 0DUWLQL�� FKH� QH� DYHYD� EXVFDWH� GD� XQLVFULWWR�DO�3DUWLWR�,O� JLRUQR� VXFFHVVLYR� OD� VWHVVD� VRUWH� VDUHEEHWRFFDWD�D�OXL�8QD� SLFFROD� IROOD� LQIHURFLWD� YROHYD� DQGDUH� DSUHQGHUOR�D�FDVD�FRL�EDVWRQL��PD�XQ�FDPLRQ�GHOODFHOHUH�OL�DYHYD�IHUPDWL�DO�7HU]R�,Q� TXHO� PRPHQWR� OXL� HUD� GL� ULWRUQR� GDO� VXRPLQLVWHUR�(UD� DQGDWR� D� SRUWDUH� O
ROLR� VDQWR� D� XQPRULERQGR�H� WRUQDQGR�HUD� SDVVDWR� GDO� FDO]RODLRSHU�IDU�ULSDUDUH�XQ�SDOORQH�GL�FXRLR�$OFXQH�GRQQH� O
DYHYDQR�EORFFDWR�� LQ�SLD]]D�� HJOL�DYHYDQR�FKLHVWR��&KH�ILQH�KDQQR�IDWWR�L�QRVWUL�FRPSDJQL"��0D�QRQ�DYHYDQR�DVSHWWDWR�OD�ULVSRVWD�,O� SUHWH� HUD� QRQ� VROR� FRUUHVSRQVDELOHGHOO
DWWHQWDWR�D�7RJOLDWWL��PD�DQFKH�GL�TXHOOR�FKH�WHPHYDQR��VDUHEEH�VXFFHVVR�DL�ORUR�FRPSDJQL�&RVu� OR� DYHYDQR� DFFRPSDJQDWR� GDOOD� SLD]]DILQR�DO�ULFRYHUR�GHL�YHFFKL�D�VXRQ�GL�SHGDWH�H�GLVFKLDIIL�� 6L� HUDQR� WROWH� JOL� ]RFFROL�� OR� DYHYDQRFROSLWR� D� VDQJXH�� JOL� DYHYDQR� VSXWDWR�� XUODWRGLHWUR�L�SHJJLRUL�LQVXOWL��DIIDPDWRUH�GHO�SRSROR���ULQQHJDWR��H��IDVFLVWD��,Q� TXHOO¶RFFDVLRQH� DQFKH� L� UHVSRQVDELOLGHOO¶$]LRQH�FDWWROLFD�VH�O¶HUDQR�YLVWD�EUXWWD�/XL� HUD� VWDWR� PDOH�� PD� HUD� WURSSR� WHVWDUGR�GRSR�GXH�JLRUQL�HUD�JLj�LQ�SLHGL�D�GLUH�PHVVD�$GHVVR�� QHOOD� VROLWXGLQH� GHOOD� FDQRQLFD�� GRQ%LDJLR� ULSHQVDYD� D� TXHL� JLRUQL� FKH�� LQ� TXDOFKHPRGR�� DYHYDQR� GDWR� LO� �OD�� DOOD� VXD� VWRULDG¶DPRUH�FRQ�5RFFDVWUDGD�



�

$YHYD� GDWR� OD� SURYD� GHO� VDQJXH� H� DYHYDSHUGRQDWR�� GD� TXHO� PRPHQWR�� SUREDELOPHQWH�DYHYD� LQL]LDWR� DG� DPDUH� OD� VXD� JHQWH� SL�� GLTXDQWR� QRQ� O¶DYHVVH� DPDWD� SULPD�� SHUFKp� GLTXHVWR� DYHYDQR� ELVRJQR�� GL� TXDOFXQR� FKHO¶DPDVVH� H� FKH� IDFHVVH� VHQWLUH� VX� GL� ORUR� ORVJXDUGR�EHQHYROR�GHO�3DGUH��'D�VDFHUGRWH�VDSHYD�EHQH�FKH�Oj�GRYH�DEERQGDLO� SHFFDWR� VRYUDEERQGD� OD�*UD]LD� H� FKH� GD� TXHOPRPHQWR� LQVLHPH� DL� VXRL� URFFDVWUDGLQL� DYUHEEHSRWXWR�IDUH�TXDOVLDVL�FRVD�$QFKH� DO� 9HVFRYR� FKH� JOL� DYHYD� SURSRVWR� GLODVFLDUH� LO� SDHVH� H� DL� VXRL� IDPLOLDUL� FKHLQVLVWHYDQR�SHUFKp�DEEDQGRQDVVH�5RFFDVWUDGD� ±TXHO� WHUULELOH� SDHVH� ±� OXL� DYHYD� ULVSRVWR� FRQ�XQ�QR��GHWHUPLQDWR�/j� LO� 6LJQRUH� O¶DYHYD�PDQGDWR� H� Oj� VL� VHQWLYDFKLDPDWR�D�VYROJHUH�LO�SURSULR�VHUYL]LR�&HUWR�FKH�L�VXRL�SULPL�DQQL�D�5RFFDVWUDGD�QRQHUDQR�VWDWL�IDFLOL�$YHYD� WURYDWR� XQD� FRPXQLWj� FKH� OD� JXHUUDDYHYD�PHVVR�DOO
DQJROR�6L�HUD�GRYXWR�IDUH�FDULFR�GL�WXWWR��PD�FRQ�OD�VXDJHQWH� DYHYD� FRPLQFLDWR�� SLDQR� SLDQR�� DULFRVWUXLUH�FRQ�HQWXVLDVPR��SDVVLRQH��LQYHQWLYD�$YHYD� LQYHVWLWR� VX� 5RFFDVWUDGD� JOL� DQQLPLJOLRUL�GHOOD�VXD�PDWXULWj�2UD� VL� WURYDYD� DEEDQGRQDWR�� SHUFRVVR� SL�YLROHQWHPHQWH�GL�TXDQGR�L�FRPXQLVWL�OR�DYHYDQRSLFFKLDWR�9HQLYD�D�PDQFDUJOL��RUD�� O
RVVLJHQR�SHU�DQGDUHDYDQWL�FRQ�OD�VXD�RSHUD�(�FRPH�VH�QRQ�EDVWDVVH��DG�DJJLXQJHUH�GRORUHVX�GRORUH��SURSULR�O
DQQR�SULPD�HUD�PRUWD�DQFKHVXD�PDGUH�,O� VDFHUGRWH� QRQ� DYHYD� VPHVVR� GL� DYHUH� ILGXFLDQHOOD� 3URYYLGHQ]D�� PD� O
XRPR� DYHYD� RUPDLFDSLWR� FKH� HUD� DUULYDWR� DO� FDSROLQHD� H� FKHDYUHEEH� GRYXWR� SUHVWR� SDVVDUH� DG� DOWUL� LOWHVWLPRQH�GHOOD�SURSULD�FRUVD�&
HUD�TXHO�GRORUH�FKH�VHQWLYD�GHQWUR��SURSULR�LQPH]]R�DO�SHWWR�&
HUD�LO�IUHGGR�FKH�JOL�HQWUDYD�QHOOH�RVVD�&
HUD� OD� YLWD� FKH� VHPEUDYD� YROHU� IXJJLUHORQWDQR�GD�OXL�&KH� QH� VDUHEEH� VWDWR� GHO� VXR� SDHVH�� GHOOD� VXDSDUURFFKLD�� GHL� UDJD]]L� SHU� L� TXDOL� DYHYDYHUDPHQWH� SURYDWR� D� IDUH� GL� WXWWR�� SXU� GLJDUDQWLUH�ORUR�XQ�Sz�GL�IXWXUR"'D� EXRQ� SLHPRQWHVH�� DYHYD� OR� VWDPSR� GHOPDQDJHU��LO�SROVR�$QFKH� QHOOH� DWWLYLWj� SDVWRUDOL� VDSHYDRUJDQL]]DUH�H�QRQ�HUD�IDFLOH�GLUJOL�GL�QR�

&RQ�TXHL�VDFHUGRWL�FKH�VL�WURYDYDQR��GL�WDQWR�LQWDQWR� D� GDUJOL� XQD� PDQR� VL� HUD� FRPSRUWDWRVHPSUH�LQ�PRGR�VFKLHWWR��VLQFHUR�H�XPLOH�&KLXQTXH� OR� DYHVVH� LQFRQWUDWR� SHU� OD� SULPDYROWD�� DYUHEEH� DYXWR� VXELWR� O
LPSUHVVLRQH� GLDYHUH� GDYDQWL� XQD� SHUVRQD� FKH� FXUDYD� SRFR� JOLDVSHWWL�HVWHULRUL�H�DQGDYD�PROWR�VXO�FRQFUHWR�(G� HUDQR� VWDWH� HVWUHPDPHQWH� FRQFUHWH� OH� WUHLQWXL]LRQL� FKH� DYHYD� DYXWR� LQ� TXHJOL� DQQL� GLPLQLVWHUR� SDVVDWL� D� 5RFFDVWUDGD�� OD� VFXROD�� LOODYRUR�H�O
DVVLVWHQ]D�DJOL�DQ]LDQL�/D�VXD�SULPD�LQL]LDWLYD�HUD�VWDWD�OD�FUHD]LRQH�GLXQ�ODERUDWRULR�PDQLIDWWXULHUR�FKH�QHO�FRUVR�GHJOLDQQL�VDUHEEH�ULXVFLWR�D�GDUH� ODYRUR�DQFKH�D�XQDWUHQWLQD�GL�RSHUDLH�(� QRQRVWDQWH� L� FRQWUDVWL� LGHRORJLFL� DYXWL� LQSDHVH�� WUD� LO� SHUVRQDOH� FKH� HUD� QHO� ODERUDWRULRF
HUDQR� DQFKH� SHUVRQH� PROWR� ORQWDQH� GDOOD&KLHVD�/XL� DQGDYD� DO� GL� Oj� GHOOH� LGHRORJLH� HG� HUDDELWXDWR� D� JXDUGDUH�� SLXWWRVWR�� DOOH� FRQFUHWHQHFHVVLWj�,O� ODERUDWRULR� HUD� QDWR� TXDVL� SHU� VFRPPHVVD�FRQ�XQD�YHQWLQD�GL�UDJD]]H�,Q� FDQRQLFD�� FRQ� VXRU� 6HYHULQD�� GRQ� %DLORDYHYD�LQL]LDWR�D�UDFFRJOLHUH�OH�EDPELQH��DO�SLDQRGL�VRSUD��SHUFKp�LPSDUDVVHUR�D�ODYRUDUH�$O� SLDQR� GL� VRWWR�� SRL�� F
HUD� XQD� VDUWD�� FRQ� OHUDJD]]H�SL��JUDQGL�/
HFR� GHOOD� VXD� DWWLYLWj� VL� HUD� GLIIXVDYHORFHPHQWH�H�YHUVR� OD�ILQH�GHJOL�DQQL����HUDQRYHQXWL�D�YLVLWDUH�LO�SDHVH�H�LO�ODERUDWRULR�*LRUJLR/D�3LUD�H�$PLQWRUH�)DQIDQL�$OO
LQL]LR�QRQ�F
HUD�PROWR�ODYRUR�H�LO�JXDGDJQR�SHU�OH�UDJD]]H��HUD�VFDUVR��PD�SRL�OXL�HUD�ULXVFLWRD�WURYDUH�TXDOFKH�FRPPLWWHQWH�H�LO� ODYRUR�DYHYDFRPLQFLDWR�D�GHFROODUH�3LDQR� SLDQR�� DQFKH� JUD]LH� DOO
DPLFL]LD� FRQ)DQIDQL� H� /D� 3LUD�� GRQ� %DLOR� HUD� ULXVFLWR� D� DGDYHUH�XQ�ILQDQ]LDPHQWR�GL�����PLOD�OLUH�H�DYHYDFRPSHUDWR� LO� �EDQFDOH��� XQ�EDQFR�FRQ�XQD� VHULHGL���PDFFKLQH�SHU�LO�ODYRUR�D�FDWHQD�/D�FDQRQLFD��SHUz��DYHYD�LQL]LDWR�D�VWDUH�VWUHWWDH�DOORUD�VL�HUD�UHVR�FRQWR�FKH�RFFRUUHYD�XQ�YHURODERUDWRULR�H�DYHYD� LQL]LDWR�FRVWUXLUOR��XQ�SLDQRSHU�OH�VDUWH�H�LO�SLDQR�VXSHULRUH�SHU�O
DYYLDPHQWR�1HO�QXRYR� ODERUDWRULR�� ILQDOPHQWH�� F
HUD� SRVWRSHU� WXWWR�� SHU� LO� EDQFDOH�� SHU� LO� WDJOLR���� QHOIUDWWHPSR�� TXDQGR� )DQIDQL� VL� WURYDYD� LQ7RVFDQD��QRQ�JOL�IDFHYD�PDL�PDQFDUH�XQD�YLVLWDH�XQD�YROWD��D�VRUSUHVD��HUD�YHQXWR�SHU�YHGHUH��OHUDJD]]H�GL�GRQ�%DLOR��DO�ODERUDWRULR�,Q�TXHOO
RFFDVLRQH��)DQIDQL�VL�HUD�DYYLFLQDWR�DOEDQFR�GHOOR� VWLUR�� DYHYD� DO]DWR� OD� FRSHUWLQD� FKH



��

F
HUD� VRSUD�� DYHYD� WLUDWR� IXRUL� LO� OLEUHWWR� GHJOLDVVHJQL�H�QH�DYHYD�VWDFFDWR�XQR�GLFHQGR���TXHVWLOL�GR�D�GRQ�%DLOR�SHU�FRPSUDUH�OH�FDUDPHOOH���PDHUDQR�PROWL�SL��VROGL�GL�TXDQWL�VDUHEEHUR�VHUYLWLSHU�OH�FDUDPHOOH�'
DOWUD� SDUWH� )DQIDQL� VDSHYD� FKH� LO� VXR� DPLFRGRQ� %DLOR� DYHYD� LQWHQ]LRQH� GL� FRVWUXLUH� LOJHULDWULFR�H�FKH�QRQ�DYHYD�XQD�OLUD�/D� VFXROD�� SRL�� HUD� VWDWD� XQR� GHL� VXRL� FKLRGLILVVL�'
DOWUD� SDUWH� OD� VXD� IRUPD]LRQH� VDOHVLDQDGRYHYD�SXU�HPHUJHUH�&DSLYD� FKH� TXHOOR� GHOOD� VFXROD� HUD� XQ� DVSHWWRIRQGDPHQWDOH�SHU�LO�SDHVH�1HOOD� SULPD� PHWj� GHJOL� DQQL� ��� DYHYDFRPLQFLDWR� D� SHQVDUH� GL� GDUH� XQD� IRUPD]LRQHSURIHVVLRQDOH�DL�VXRL�UDJD]]L�$�5RFFDVWUDGD�FKL�ILQLYD�OH�HOHPHQWDUL�H�YROHYDSURVHJXLUH� JOL� VWXGL� GRYHYD� DQGDUH� D� *URVVHWR�FRQ�HQRUPL�VDFULILFL� VLD�SHU� L� UDJD]]L�FKH�SHU� OHORUR�IDPLJOLH�$OORUD� DYHYD� FRPLQFLDWR� FRQ� XQD� VFXROD� GLDYYLDPHQWR� DJUDULR�� PD� QRQ� FRQWHQWR�� DYHYDDQFKH� LQL]LDWR� D� PXRYHUVL� SHU� RWWHQHUHO
LVWLWX]LRQH�GHOOD�VFXROD�PHGLD�(�LQILQH�DYHYD�GHGLFDWR�L�VXRL�VIRU]L�DQFKH�DOODVFXROD� GL� IRUPD]LRQH� SURIHVVLRQDOH� SHUO
LQGXVWULD�� H� DYHYD� DQFKH� FRVWUXLWR� XQ� HGLILFLRFKH�IRVVH�DGHJXDWR�DG�RVSLWDUOD�,O� YHFFKLR� ULFRYHUR� HUD� VHPSUH� VWDWR� FRPH� ODVXD�VHFRQGD�FDVD�,� SDVWL� OL� DYHYD� FRQVXPDWL� VHPSUH� OL�� GRYHGRYHYD�VWDUH�DWWHQWR���JXDUGDUVL��GDOOH�VXRUH�FKH�GDWR�LO�VXR�SUHFDULR�VWDWR�GL�VDOXWH��OR�ULHPSLYDQRGL�DWWHQ]LRQL�/XL��SHUz��QRQ�DYHYD�PDL�YROXWR�SULYLOHJL�8QD� YROWD� VXRU� %HUQDUGD� O
DYHYD� SURSULR� IDWWRDUUDEELDUH�$YHYD�IDWWR�LO�ULVR�DO�EXUUR�SHU�WXWWL�JOL�DQ]LDQL�PD� QHO� VXR� SLDWWR� DYHYD�PHVVR� SL�� EXUUR� H� SL�IRUPDJJLR�$� OXL�� RYYLDPHQWH�� LO� ULVR� HUD� SLDFLXWR� H� QHDYHYD� FKLHVWR� DQFRUD�� PD� TXHVWD� YROWD� VXRU%HUQDUGD�JOLHOR�DYHYD�SRUWDWR�VHQ]D� OH�DJJLXQWHFKH�DYHYD�IDWWR�LQ�SUHFHGHQ]D�$OORUD� VL� HUD� DFFRUWR� GHOOD� GLIIHUHQ]D� GLWUDWWDPHQWR� H� O
DYHYD� ULPSURYHUDWD� DVSUDPHQWHGLFHQGROH�FKH�ULVR��EXUUR�H�IRUPDJJLR�GRYHYDQRHVVHUH� SHU� WXWWL� XJXDOL�� WDQWRSL�� FKH� JOL� RVSLWLSDJDYDQR�H�OXL�QR�)LJXUDUVL�FKH�TXDQGR�YHQLYD�*LDQQL�� LO�QLSRWH�D�WURYDUOR��QRQ�SRWHQGROR�RVSLWDUH�LQ�FDQRQLFD�ORPDQGDYD�D�PDQJLDUH�LQ�WUDWWRULD�

1RQ�YROHYD�FKH�VL�SHQVDVVH�FKH�OD�VXD�IDPLJOLDVIUXWWDYD�OD�&KLHVD�4XHO� YHFFKLR� ULFRYHUR� GL�PHQGLFLWj�� SHUz�� HUDIDWLVFHQWH� H� LQ� WDQWL� DQQL� GL� VHUYL]LR� D5RFFDVWUDGD�DYHYD�VHPSUH�FRQVHUYDWR�QHO�FXRUHXQ�GHVLGHULR�6L�HUD�UHVR�FRQWR�FKH�JOL�DPPDODWL�YLYHYDQR�LQFRQGL]LRQL� GLIILFLOL� H� DYHYD� PDWXUDWR� O
LGHD� GLFUHDUH� XQD� VWUXWWXUD� GLYHUVD� LQ� JUDGR� GLDFFRJOLHUH�H�GL�FXUDUH�OH�SHUVRQH�DQ]LDQH�0D� FRPH� DYUHEEH� SRWXWR� IDUH"� 6ROGL� QRQ� FHQ
HUDQR�H� OR�6WDWR� GDYD� FRQWULEXWL� VROR� DJOL� HQWLPRUDOL�6DUHEEH� EDVWDWR� DYHUH� XQ
DVVRFLD]LRQH��PDJDULXQD�FRQIUDWHUQLWD�GHOOD�0LVHULFRUGLD�'HWWR�IDWWR��6L�HUD�PHVVR�VXELWR�D�FHUFDUH�QHOOHFDUWH�� QHL� GRFXPHQWL� H� DYHYD� YHULILFDWR� FKH� D5RFFDVWUDGD� HUD� HVLVWLWD�� QHL� VHFROL� SDVVDWL�� XQD&RQIUDWHUQLWD�GL�0LVHULFRUGLD�)DFHYD� SURSULR� DO� FDVR� VXR� H� FRVu� O
DYHYDULFRVWLWXLWD�7UD� 5RFFDVWUDGD�� 5RPD� H� OD� 3UHIHWWXUD� DYHYDIDWWR�OD�VSROD�ILQFKp�QRQ�JOL�DYHYDQR�FRQFHVVR�GLIDUH�LO�VXR�LVWLWXWR�1HJOL�XIILFL�GHOOD�&XULD�GL�*URVVHWR�RUPDL� HUDGLYHQWDWR�GL�FDVD� H�DQFKH� VH�YL�HUDQR�FLQTXDQWDSHUVRQH��OR�IDFHYDQR�HQWUDUH�GDO�9HVFRYR�VXELWR�$�5RPD��LQYHFH��XQD�YROWD�DYHYD�LQFRQWUDWR�XQIXQ]LRQDULR� XQ� SR
� WURSSR� SUHVXQWXRVR� FKH� JOLDYHYD�GDWR�GHOOR�VFRFFLDWRUH�$�TXHOOH�SDUROH�QRQ�FL�DYHYD�YLVWR�SL��� DYHYDDSHUWR�OD�YDOLJHWWD�H�DYHYD� WLUDWR� IXRUL� OD� WRQDFDFKH� HUD� DQFRUD� PDFFKLDWD� GHO� VDQJXH� ULPDVWRGDOOD�SULPD�YROWD�FKH�HUD�VWDWR�SLFFKLDWR�3HU� LO� IXQ]LRQDULR� TXHO� FLPHOLR� HUD� VWDWR� SL�HIILFDFH�GL�WDQWH�SDUROH�/
LVWLWXWR�JHULDWULFR�HUD�VWDWR�FRVWUXLWR�H�OXL�QRQDYHYD� PDL� YROXWR� FKH� YHQLVVH� FKLDPDWR�ULFRYHUR���SURSULR�SHU�GLVWLQJXHUOR�GDOOD�YHFFKLDH�IDWLVFHQWH�VWUXWWXUD�,O� QRPH� FKH� JOL� DYHYD� LPSRVWR� HUD� �,VWLWXWR*HULDWULFR�0DGRQQD�GHO�%XRQ�,QFRQWUR��1HVVXQ�DOWUR�QRPH�HUD�JUDGLWR�1HO� SULPR� SHULRGR� GHOO
DWWLYLWj� GHOO
LVWLWXWR�F
HUD� DQFKH� XQ� FHQWUDOLQR� H� OD� FHQWUDOLQLVWDULVSRQGHYD� DO� WHOHIRQR� FRQ� XQD� IUDVH� RUPDLGLYHQXWD�FRQVXHWD��3URQWR��&DVD�GL�5LSRVR��4XDQGR�OXL�FKLDPDYD�H�VL�VHQWLYD�ULVSRQGHUH�DTXHVWD� PDQLHUD�� SDUWLYD� VXELWR� FRQ� XQD� EDWWXWDSXQJHQWH���PD�EHQH���GLFHYD� SURSULR� EHQH�$OORUD�FRVWj�YL�ULSRVDWH�SURSULR�WXWWL�H�QRQ�ODYRUDQHVVXQR�"���



��

4XDQGR� QHO� ����� F
HUD� VWDWD� O
DOOXYLRQH� D*URVVHWR�� OD� 3UHIHWWXUD� DYHYD� WHOHIRQDWRDOO
LVWLWXWR�GLFHQGR�FKH�DOFXQL�RVSLWL�GHO�ULFRYHURGL�*URVVHWR�VDUHEEHUR�YHQXWL�D�5RFFDVWUDGD�/XL�HUD�DQGDWR�LQVLHPH�DO�SHUVRQDOH�GHOO
LVWLWXWRH� DL� YRORQWDUL� D� SUHSDUDUH� L� OHWWL� QHL� FRUULGRL� H�TXDQGR�HUDQR�DUULYDWL�JOL�DQ]LDQL��VL�HUD�PHVVR�DODYDUOL�XQR�SHU�XQR��D�ULSXOLUOL�GDO�IDQJR�6L� HUDQR� WURYDWL� FRVu� EHQH� FKH�� D� HPHUJHQ]DILQLWD��QRQ�YROHYDQR�SL��WRUQDUH�D�*URVVHWR�/
DPRUH�FKH�DYHYD�SHU� OH�SHUVRQH�SL�� DQ]LDQHDYHYD� FHUFDWR� GL� WUDVPHWWHUOR� DQFKH� DL� VXRLJLRYDQL�&
HUDQR� VWDWH� UDJD]]H� FKH� DYHYDQR� FRPLQFLDWRD�IDUH�LO�YRORQWDULDWR�DOO
LVWLWXWR�$OO
LQL]LR� HUDQR� UHFDOFLWUDQWL�� ,Q� OXL� DYHYDLQVLVWLWR� FRVu� WDQWR�� VL� HUD� UDFFRPDQGDWR� GLDQGDUH�DOO
LVWLWXWR�D�WURYDUH�JOL�DQ]LDQL�H�DQFKH�VHHUD�VWDWR�GLIILFLOH��DOOD�ILQH�TXDOFXQD�HUD�FRQYLQWDDG�DQGDUH�(�QRQ�DQGDYDQR�GDJOL�DQ]LDQL�FRQ�WULVWH]]D�$QGDYDQR�D�EDOODUH��IDUH�OH�IHVWH�DO�JHULDWULFR�3HU� LO� FDUQHYDOH� OH� VWLPRODYD� DG� DGGREEDUH�� DSUHSDUDUH� L� GROFL�� SXUFKp� QRQ� GLPHQWLFDVVHURO
LVWLWXWR�H�JOL�DQ]LDQL�/D� 3URYYLGHQ]D� QRQ� SRWHYD� DYHUORDEEDQGRQDWR�/D�FHUWH]]D�FKH�LO�6LJQRUH�OR�DYUHEEH�DLXWDWR�DUHDOL]]DUH� FLz� FKH� OXL� GHVLGHUDYD� SHU� L� VXRLURFFDVWUDGLQL� HUD� VWDWD� OD� VXD� FRPSDJQD� GLYLDJJLR� SL�� IHGHOH�� LQVLHPH� DOO
DPRUH� FKH� OXLDYHYD�LPSDUDWR�DG�DYHUH�SHU�OD�JHQWH�7XWWR�TXHOOR�FKH�DYHYD� IDWWR� ILQR�DG�DOORUD�� ORDYHYD� UHDOL]]DWR� VHQ]D� DYHUH� LQ� WDVFD� XQ� VROGR�TXDVL�GDO�QLHQWH��FRQ�FDPELDOL�VX�FDPELDOL�$�YROWH�TXDOFXQR�JOL�GRPDQGDYD�FRPH�DYHVVHSRWXWR�FRVWUXLUH�WDQWH�FRVH�/XL� DYHYD� XQD� VROD� ULVSRVWD�� �&RQ� L� VROGL� H� LVDFULILFL�GHL�SRYHUL$YHYD�DWWLQWR�GD�WXWWH�OH�IDPLJOLH�EHQHVWDQWL�GHOSDHVH�DOOH�TXDOL� OXL�VDSHYD�FKLHGHUH� LQ�XQ�PRGRLQ�FXL�QRQ�VL�SRWHYD�GLUH�QR�,� VROGL� SHU� SDJDUH� OH� FDPELDOL� YHQLYDQRIDWLFRVDPHQWH� UDFLPRODWL� JUD]LH� DOOD� JHQHURVLWjGHOOD� JHQWH�� H� TXDQGR� OXL� OL� FRQVHJQDYD� DLFUHGLWRUL� GLFHYD� ORUR�� �(� PHULWR� GHOOD3URYYLGHQ]D���,Q� WXWWH� OH�FDWHJRULH�F
HUD�FKL� OR�DYHYD�DLXWDWR�DQFKH�WUD�SL��SRYHUL��SHUFKp�FDSLYDQR�FKH�QRQ�ORIDFHYD�SHU�VH�VWHVVR�6DSHYD�� SHUz� GL� DYHUH� PHVVR� D� GXUD� SURYDTXHOOL�FKH�DYHYDQR�D�FKH�IDUH�FRQ�OXL��D�WDQWL�GHLVXRL� FROODERUDWRUL� QRQ� DYHYD� PDL� GHWWR� XQ�JUD]LH��

(SSXUH�FH�Q�HUDQR�FKH�VL�GDYDQR�GD�IDUH��(�OXLGLFHYD�ORUR���4XHOOR�FKH�IDWH�QRQ�q�PDL�WURSSR��RSSXUH�� �,R� JUD]LH� QRQ� YH� OR� GLFR�� SHUFKp� QRQIDWH�SHU�PH��0D� WXWWL� DYHYDQR� FRQWLQXDWR� D� ODYRUDUHYROHQWLHUL�FRQ�OXL�3HU�TXHOOL�FKH�DYHYDQR�FRQWLQXDWR�D�ILUPDUH�SHUOH� VXH� FDPELDOL� �� SHU� OR� SL�� HUD� JHQWH� XPLOH� ±DYHYD�DYXWR�VHPSUH�XQD�JUDQGH�JUDWLWXGLQH�1HVVXQR��FRPXQTXH��FL�DYHYD�PDL�ULPHVVR�6L� UDPPDULFDYD� TXDQGR� VDSHYD� GL� QRQ� SRWHUSDJDUH� DO� WHPSR� VWDELOLWR� JOL� RSHUDL� LPSHJQDWLQHOOD�FRVWUX]LRQH�GHOOH�VXH�RSHUH�$QFKH� ORUR�� SHUz�� VL� HUDQR� VHPSUH� PRVWUDWLPROWR�SD]LHQWL��JOL�DYHYDQR�VHPSUH�GHWWR�GL�QRQSUHRFFXSDUVL�� QRQRVWDQWH� DYHVVHUR� XQD� IDPLJOLDGD�PDQWHQHUH�6SHVVR�VL�PHWWHYD�D�ODYRUDUH�FRQ�JOL�RSHUDL�4XDQGR�VL�EXWWDYD�LQ�XQD�GHOOH�VXH�LPSUHVH�QRQVHQWLYD�QHPPHQR�OD�IDWLFD�8QD�YROWD��SHUz��L�VXRL�SDHVDQL�HUDQR�ULXVFLWL�DPHWWHUOR�QHO�VDFFR�H�D�IDUOR�ULSRVDUH�XQ�SR
�(UD�O
LQYHUQR�GHO� 
����IDFHYD�IUHGGR�H�OXL�VWDYDGLHWUR�DOOD�FRVWUX]LRQH�GHO�*HULDWULFR�8QD� GRPHQLFD� HUD� DUULYDWR� XQ� FDPLRQ� GLPDWHULDOH�HGLOH�GD�VFDULFDUH�,O� FDQWLHUH�� SHUz�� HUD� GHVHUWR� H� DOORUD� OXL� HUDHQWUDWR�QHO�EDU�H�QH�DYHYD�SDUODWR�FRQ�TXHOOL�FKHVL�WURYDYDQR�Oj�GHQWUR�6XELWR� XQ� EHO� JUXSSHWWR� VL� HUD� RIIHUWR� GLDLXWDUOR�D�VFDULFDUH�LO�FDPLRQ�H�OR�DYHYDQR�VHJXLLR�DO�FDQWLHUH�0HQWUH�VWDYDQR�SHU�FRPLQFLDUH�D�VFDULFDUH��JOLRSHUDL� OR� JXDUGDURQR� EHQH�� HUD� PDJUR�LQIUHGGROLWR�H�GHEROH��PD�SURQWR�D�ULPERFFDUVL�OHPDQLFKH�&RQ� XQ
D]LRQH� GL� IRU]D� OR� DYHYDQR� EORFFDWR�VROOHYDWR�GD�WHUUD�H�FKLXVR�LQ�XQD�VWDQ]D�FDOGD��DULSRVR�� ILQR� D� TXDQGR� LO� FDPLRQ� HUD� VWDWRFRPSOHWDPHQWH�VFDULFDWR�&RQ� OD� 3URYYLGHQ]D� DYHYD� XQ� UDSSRUWRTXRWLGLDQR� WDOPHQWH� VWUHWWR� FKH�� TXDVL�� IDFHYDVDOWDUH�L�QHUYL�DL�VXRL�FROODERUDWRUL�SL��YLFLQL�4XDQWH� GLIILFROWj� DYHYD� LQFRQWUDWRQHOO
LQIRQGHUH� OD� VWHVVD� ILGXFLD� QHL� VXRLSDUURFFKLDQL�� VRSUDWWXWWR�TXDQGR� OD�3URYYLGHQ]DSUHQGHYD�OD�IRUPD�GHOOH�ORUR�EUDFFLD�R�DQGDYD�DIUXJDUH�QHOOH�ORUR�WDVFKH�&RPH�TXHOOD�YROWD�FKH�JOL�PDQFDYDQR����PLODOLUH�SHU�XQD�FDPELDOH�DOOD�EDQFD�8QD�VHUD�XQD�SHUVRQD�HUD�DQGDWD�D�FDVD�GL�XQDSDUURFFKLDQD�H�OH�DYHYD�FRQILGDWR�FKH�GRQ�%DLORHUD� GHSUHVVR� SHUFKp� LO� JLRUQR� GRSR� DYUHEEHGRYXWR�FRQVHJQDUH��������OLUH��PD�QRQ�OH�DYHYD�



��

6XELWR�HUD�LQL]LDWD�XQ
RSHUD�GL��UDVWUHOODPHQWR��3ULPD�OD�PDPPD�H�OD�]LD��FKH�PDOJUDGR�ORUR�VLWURYDYDQR� �D� WLUR��� DYHYDQR� GDWR� ������� OLUHFLDVFXQD���������FH�OH�DYHYD�PHVVH�OD�UDJD]]D�1H�PDQFDYDQR�VHPSUH�������3UHVHQWDUVL� FRQ� ������� OLUH� TXDQGR� QHVHUYLYDQR���������VDUHEEH�VWDWR�LQXWLOH�$OORUD�YLD� D�EXVVDUH� DOOD� SRUWD� GL� DOWUH� SHUVRQH�ILQR� D� TXDQGR� HUDQR� VDOWDWH� IXRUL� OH� �����PDQFDQWL�,O� JLRUQR� GRSR�� WXWWD� FRQWHQWD�� OD� JLRYDQH� HUDDQGDWD� GD� OXL� D� SRUWDUJOL� L� VROGL� H� FRQ� OXL� F
HUDDQFKH�LO�GLUHWWRUH�GHOOD�EDQFD�$OORUD��VHQ]D�EDWWHUH�FLJOLR��VH�Q
HUD�XVFLWR�FRQ��+D�YLVWR�OD�3URYYLGHQ]D"(� DUULYDWD�� $OORUD� TXDQGR� VL� IDTXHVW
RVSHGDOH"��/D� UDJD]]D� HUD� GDYYHUR� IXRUL� GL� Vp��0D� OXL� HUDFRVu�� OD� ILGXFLD� QHOOD� 3URYYLGHQ]D� FH� O
DYHYDGDYYHUR�(UD�ULXVFLWR��LQ�WDQWL�DQQL��D�IDU�FDSLUH��DOPHQR�OD� EHOOH]]D� GHOOD� JUDWXLWj�� GHO� IDUH� TXDOFRVD� SHUJOL�DOWUL�6DSHYD�DQFKH�FKH�QRQ�HUD�PHULWR�VXR�6H�QRQ�FL�IRVVH�VWDWR�LO�EXRQ�'LR�D�GDUH�DL�VXRLFROODERUDWRUL� OD� IRU]D� GL� DQGDUH� DYDQWL�� TXDOFKHYROWD�O
DYUHEEHUR�PDQGDWR�D�TXHO�SDHVH�$OOD�ILQH��SHUz��DYHYD�YLQWR�OD�VXD�EDWWDJOLD�/L� DYHYD� HGXFDWL� DO� VDFULILFLR�� DOOD� ULQXQFLD� HDYHYD� GDWR� ORUR� O¶HVHPSLR�� WXWWR� FLz� FKHSRVVHGHYD�HUD�SHU�L�ELVRJQRVL�(�VL�UDFFRPDQGDYD���6H�IDWH�FRVu�DYUHWH�JUDQGHVHUHQLWj�GL�VSLULWR��1RQ� VHQWLYD� GL� DYHU� IDWWR� TXDOFRVD� GLVWUDRUGLQDULR�(UD�LO�VXR�VSLULWR�VDFHUGRWDOH�FKH�HPHUJHYD�&RPH� VDFHUGRWH�QRQ�DYUHEEH�SRWXWR� IDUH� DOWURFKH�VSRJOLDUH�VH�VWHVVR�SHU�VHUYLUH�JOL�DOWUL�1HSSXUH� L� VXRL� SURJHWWL� YHQLYDQR� SULPD� GHLELVRJQRVL�6H� VL� IRVVH� WURYDWR� LQ� WDVFD� ���� OLUH� H� DYHVVHYLVWR� XQ� YHFFKLR� VROR�� DQFKH� VH� OXLSHUVRQDOPHQWH�R�LO�VXR�LVWLWXWR�QH�DYHVVHUR�DYXWRELVRJQR��QRQ�VL�VDUHEEH�SRWXWR� WHQHUH� LO�GHQDUR�PD�O
DYUHEEH�GDWR�D�TXHO�YHFFKLR�8QD�YROWD��SHU�LO�VXR�FRPSOHDQQR��TXDOFXQR�JOLDYHYD�UHJDODWR�XQ�EHO�SDLR�GL�SDQWDORQL�H�XQ�SDLRGL�VFDUSH�SHU�VRVWLWXLUH�O
DEELJOLDPHQWR�YHFFKLR�HODFHUR�FKH�OXL�DYHYD�LQGRVVR�4XHO�JLRUQR�HUD�GRYXWR�DQGDUH�D�*URVVHWR�H�DOVXR�ULWRUQR�VL�HUD�ULSUHVHQWDWR�DOOH�VWHVVH�SHUVRQHFRQ� XQ� SDLR� GL� VFDUSH� YHFFKLH� H� GHL� FDO]RQLPDFFKLDWL�H�VWUDSSDWL�

*OL�FKLHVHUR�GRYH�DYHVVH�PHVVR�L�SDQWDORQL�H�OHVFDUSH��+R�WURYDWR�XQR��GLVJUD]LDWR�SL��GL�PH�� �DYHYD�ULVSRVWR���H�KR�IDWWR�LO�FDPELR����OL�KR�GDWL�DOXL��$QFKH� SHU� LO� FDUFHUH� GRQ�%DLOR� DYHYD� VHPSUHDYXWR�XQ�RFFKLR�GL�ULJXDUGR�H�QRQ�F
HUD�IHVWD�FKHL� FDUFHUDWL� QRQ� DYHVVHUR� LO� SUDQ]R� SDJDWRDOO
DOEHUJR�7RUULQL��PD�QHVVXQR�OR�VDSHYD�1RQ�FKLHGHYD�PDL�TXDOFRVD�SHU�Vp�4XDQGR�� GL� WDQWR� LQ� WDQWR�� WRUQDYD� D� 3R]]ROR)RUPLJDUR�� D� WURYDUH� OD� VXD� IDPLJOLD�� QRQDFFHWWDYD�GDL�VXRL�QHVVXQ�UHJDOR�/
XQLFD�FRQFHVVLRQH�D�IDFHYD�SHU�OH�VFDUSH�$UULYDYD� D� 3R]]ROR� FRQ� TXHOOH� YHFFKLH� HVIRQGDWH� H� ULSDUWLYD�� TXDVL� VHPSUH�� FRQ� TXHOOH�GHOOD�IHVWD��GL�VXR�FRJQDWR�2UD� FKH� OH� IRU]H� VWDYDQR� SHU� ILQLUH�� PHQWUHFHUFDYD� GL� FKLDPDUH� TXDOFXQR� SHU� DLXWDUOR� DUDJJLXQJHUH�LO�VXR�OHWWR��VL�FKLHGHYD�FKH�FRVD�JOLVDUHEEH�PDQFDWR�GL�SL��GL�TXHVWR�SDHVH�WHVWDUGRH�JHQHURVR�/D�VXD�YLWD��Ou��QRQ�HUD�VWDWD�VROR�JUDQGL�LPSUHVH�/XL�QRQ�HUD�VWDWR�XQ�PHJDORPDQH�/D� VXD� DWWHQ]LRQH� HUD� VHPSUH� VWDWD� HTXLOLEUDWDWUD�OH�JUDQGL�TXHVWLRQL�H�L�SLFFROL�SUREOHPL�FKH�ODJHQWH�GRYHYD�DIIURQWDUH�RJQL�JLRUQR�3HU� WDQWL� URFFDVWUDGLQL� HUD� VWDWR� LO� SDUURFR�O
DPLFR��LO�FRQILGHQWH��LO�FRPSDJQR�GL�JLRFKL�*Lj�� L� JLRFKL�� )RUVH� TXHOOL� FKH� JOL� VDUHEEHURPDQFDWL�GL�SL��VDUHEEHUR�VWDWL�L�VXRL�UDJD]]L�$YHYD� XQ� FDUDWWHUDFFLR� PD� ULXVFLYD� DFRPXQLFDUH� FRQ� L� UDJD]]L�� VRSUDWWXWWR� L� SL�SLFFROL�(UD� VHPSUH� &RQ� ORUR� VXO� PRWRULQR�� XQ$HUPDFFKL�JLDOOR��FRO�SDUDEUH]]D�H�LO�SDUDVFKL]]LXQR��GXH��VHPSUH�GLHWUR�(� OXL� DOOD� JXLGD�� FRQ� LO� WULFRUQR� LQ� WHVWD�� ODWRQDFD� R� LO� PDQWHOOR� VYROD]]DQWH� SHU� OH� VWUDGHSROYHURVH��VHPSUH�VX�TXHO�YHFFKLR�PRWRULQR�FRQTXDOFXQR�GHL�VXRL�UDJD]]L�(�ORUR�QRQ�YHGHYDQR�O
RUD�GL�VDOLUFL�VRSUD�/R� WURYDYDQR� �FRPRGLVVLPR��� &RPH� IRVVHSRVVLELOH��QRQ�VH�OR�VSLHJDYD�QHDQFKH�OXL�)DWWR� VWD� FKH� O
$HUPDFFKL� HUD� GL� WXWWL�� WXWWL� ORSUHQGHYDQR��WDQWL�DYHYDQR�LPSDUDWR�DG�DQGDUH�LQPRWRULQR�VX�TXHOOR�GHO�SUHWH�4XDQGR� SHUz� EHFFDYD� TXDOFXQR� FKH� JOLHORDYHYD� SUHVR� �GL� QDVFRVWR��� DOORUD� HUDQRVFDSSHOORWWL�� PD� GL� TXHOOL� ERQDUL«� QHVVXQR� FLIDFHYD�FDVR�$YHYD� LQYHQWDWR� WXWWL� L� PRGL� SRVVLELOL� SHUWUDWWHQHUH�LQ�SDUURFFKLD�L�UDJD]]L�,O� SDOORQH�� LO� SLQJ� SRQJ�� LO� ELOLDUGLQR���� DYHYDDQFKH�SRUWDWR�LO�FLQHPD�H�OD�WHOHYLVLRQH�
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3HU� L� SL�� SLFFROL� DYHYD� XQD� YHUD� H� SURSULDSDVVLRQH�H�ORUR�JOL�YROHYDQR�EHQH�1RQ� DYHYD� PDL� IDWWR� GLIIHUHQ]H� WUD� L� ILJOL� GLFRPXQLVWL�H�JOL�DOWUL�$YHYD� VHPSUH� OH� WDVFKH� SLHQH� GL� FDUDPHOOH� HFRQIHWWL���PDJDUL�SUHVL�LQ�TXDOFKH�IHVWD�GL�QR]]H��GD�GDUH�DL�EDPELQL�,� UDJD]]L� JOL� YROHYDQR�EHQH�� HSSXUH� HUD� DQFKHVHYHUR�FRQ�ORUR�6H� LQ� FKLHVD� OL� YHGHYD� FKLDFFKLHUDUH�� R� OHUDJD]]LQH� HUDQR� VHQ]D� LO� YHOR�� DOORUD� HUDQRQRFFKLQL�0D� VH� DQGDYD� DL� ULQIUHVFKL� GHL� PDWULPRQL� VLIDFHYD�GDUH�L�GROFL�H�OL�SRUWDYD�DL�VXRL�UDJD]]L�&
HUD� OD� JDUD� SHU� IDUH� L� FKLHULFKHWWL�� SHUGLVWULEXLUVL�L�FRPSLWL�SHU�LO�VHUYL]LR�DOO
DOWDUH�1RQ�PDQFDYD�PDL�FKL��WXWWH�OH�PDWWLQH��DQGDYDD�VHUYLUH�0HVVD��R�D�VXRQDUH�OH�FDPSDQH�(�OXL�OL�ULFRPSHQVDYD�FRQ�OH�JDOOHWWH�4XDQGR� F
HUD� OD� EHQHGL]LRQH� GHOOH� FDVH�� D3DVTXD�� L� FKLHULFKHWWL� OR� DFFRPSDJQDYDQR�VXOO
LPPDQFDELOH� PRWRULQR�� SHU� L� SRGHUL�� HGRYHYDQR� UHJJHUH�SDQLHUL�HQRUPL�FROPL�GL�XRYDFKH�OD�JHQWH�JOL�UHJDODYD�H�FKH�SRL� OXL�GDYD�DOOHVXRUH�SHU�LO�YHFFKLR�ULFRYHUR��$OOD� PHVVD� GHO� IDQFLXOOR�� DOOH� ����� GL� RJQLGRPHQLFD��F
HUDQR�VHPSUH�SL��GL�����UDJD]]L�'RQ� %DLOR� HUD� ULXVFLWR� DG� DFFDWWLYDUVL� OH� ORURVLPSDWLH�H�TXHOOH�GHOOH�ORUR�IDPLJOLH�(UD�XQ�FRQWLQXR�GL�LQFRQWUL��ULXQLRQL��SHU�WXWWL�JUDQGL�H�SLFFROL�7XWWR�� SHUz�� HUD� EHQ� VWXGLDWR�� IDWWR� D� PLVXUD�$QFKH�L�VDFUDPHQWL�1RQ�YROHYD�FKH�OD�FUHVLPD�YHQLVVH�LPSDUWLWD�LQHWj� WURSSR� JLRYDQH� H� QRQ� FL� DYHYD� SHQVDWR� GXHYROWH� D� VSRVWDUH� D� WUHGLFL� DQQL� O
HWj� GHOODFRQIHUPD]LRQH�&RQ� L� UDJD]]L� GRQ� %DLOR� DYHYD� DYXWR� OH� SL�JUDQGL�VRGGLVID]LRQL�&RPH� TXHOOD� YROWD� FKH� JOL� HUD� WRFFDWR� GLEDWWH]]DUQH�XQR�JLj�JUDQGLFHOOR�/R�DYHYD�FRQRVFLXWR�FKH�DYHYD�RWWR�DQQL�H�QRQDQGDYD�LQ�FKLHVD�1RQ�HUD�VWDWR�QHPPHQR�EDWWH]]DWR��PD�OXL�QRQOR�VDSHYD�QHSSXUH�,O� EDPELQR� DYHYD� LQL]LDWR� D� IUHTXHQWDUH� ODSDUURFFKLD�SHUFKp�F
HUDQR�L�VXRL�DPLFL��LO�FLQHPD�L�ELOLDUGLQL�(UD� VWDWR� GRQ� %DLOR� VWHVVR�� GRSR� XQ� SR
� GLWHPSR� FKH� IUHTXHQWDYD� OD� SDUURFFKLD�� DFKLHGHUJOL� VH� YROHYD� ULFHYHUH� LO� %DWWHVLPR� H� OXLDYHYD�VXELWR�DFFHWWDWR�,O�EDWWHVLPR�F�HUD�VWDWR�OD�VHUD�GHO�VDEDWR�VDQWR�GXUDQWH�OD�YHJOLD�SDVTXDOH�

8QD� FHULPRQLD� PROWR� VHQWLWD�� FKH� HUD� VWDWDSUHSDUDWD�SHU�WXWWD�OD�VHWWLPDQD�VDQWD�(UD�VWDWD�XQD�GHOOH�JLRLH�SL��JURVVH�FKH�DYHYDDYXWR�D�5RFFDVWUDGD���3HU�L�UDJD]]L�HUD�GLVSRQLELOH����RUH�VX�����WXWWL�LJLRUQL�GHOO
DQQR�/D� FKLHVD� H� OD� FDQRQLFD� HUDQR� DSHUWH� DTXDOXQTXH� RUD� H� QRQRVWDQWH� IRVVH� WXWWR� DSHUWRQRQ�HUD�PDL�VXFFHVVR�TXDOFRVD�GL�VSLDFHYROH�$O� PDVVLPR� TXDOFKH� SDOORQH� FKH� URPSHYDTXDOFKH�YHWUR��PD�QRQ�GL�SL��(�SRL�FRVD�DYUHEEH�SRWXWR�VXFFHGHUH� LQ�TXHOODSRYHUWj�LQ�FXL�YLYHYD�8QD�YROWD�HUDQR�HQWUDWL�GHJOL�]LQJDUL�LQ�FDPHUDVXD�/XL� OL� DYHYD� VRUSUHVL� H� FRQ� SURQWH]]D� DYHYDGHWWR�ORUR��VH�WURYDWH�TXDOFRVD�FKH�YL�ID�FRPRGRSUHQGHWHOD���H�VH�Q
HUD�DQGDWR�$QFKH�FRQ� L�JLRYDQL��TXHOOL�XQ�SR
�SL��JUDQGL�GRQ�%DLOR� DYHYD� LQVWDXUDWR� XQ�EHO� UDSSRUWR��PDQRQ� DYHYD� OD� VWHVVD� SDVVLRQH� FKH� QXWULYD� SHU� LSLFFROL�&RPXQTXH� QRQ� DYHYD�PDL� IDWWR�PDQFDUH� ORURO
DWWHQ]LRQH�QHFHVVDULD�'L�ORUR��VRSUDWWXWWR��VL�ILGDYD�3HU� LO� JUXSSR� GHOO
$]LRQH� &DWWROLFD� DYHYDPHVVR� D� GLVSRVL]LRQH� XQD� VWDQ]D� LQ� FDQRQLFD�WXWWD�SHU�L�JLRYDQL�/RUR� O
DYHYDQR� GLSLQWD�� FL� DYHYDQR� SRUWDWR� OHFKLWDUUH�� OD� EDWWHULD�� H� WXWWL� L� JLRUQL�� DQFKH� DOOHGXH�GHO�SRPHULJJLR��DQGDYDQR�Ou�/XL�HUD�DELWXDWR�D�IDUH�LO�ULSRVLQR�SRPHULGLDQR�H�ORUR�VHPSUH�FRO�JLUDGLVFKL��FRQ�OH�FDQ]RQL�$QFKH� O
XOWLPD� HVWDWH�� VL� HUDQR� ULWURYDWL� Ou� DEDOODUH�LQ�TXHOOD�VWDQ]D��VXOOD�WHUUD]]D�8Q� VDFFR� GL� IHVWH� GD� EDOOR� GRSR� FHQD�� ILQR� DPH]]DQRWWH�1XWULYD�SHU�TXHL�JLRYDQL�XQD�JUDQGH� ILGXFLD�HQHVVXQR�GL�ORUR�VL�VDUHEEH�SHUPHVVR�GL�WUDGLUOD�1RQ�VWDYD�TXDVL�PDL�FRQ�ORUR6L� OLPLWDYD�D� FDSLWDUH�QHOOD� VWDQ]D��RJQL� WDQWR�VDOXWDYD��H�WRUQDYD�DL�VXRL�PLOOH�LPSHJQL��,QVLHPH� DL� JLRYDQL�� LQYHFH�� HUD� VROLWRRUJDQL]]DUH�GHOOH�JLWH�LQ�SXOOPDQ�1RQ�YROHYD� VWDUH� VHGXWR� VXOO
DXWREXV� H� IDFHYDWXWWR� LO� YLDJJLR� LQ� SLHGL� SHU� SRWHU� SDUODUH� FRQWXWWL��VFDPELDUH�EDWWXWH��VFKHU]DUH�8QD� YROWD� HUD� VWDWD� RUJDQL]]DWD� XQD� JLWD� D5RPD�*OL�DOWUL�HUDQR�SDUWLWL�H�OXL�HUD�GRYXWR�ULPDQHUHD�5RFFDVWUDGD�&RQ� L� UDJD]]L�� TXDVL� WXWWL� PLQRUHQQL�� F
HUD� LOYLFH� SDUURFR�� GRQ� &HVDUH�� H� LO� SDUURFR� GL6FDOYDLD��GRQ�5LQR�
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(UD� VWDWR� ILVVDWR� XQ� DSSXQWDPHQWR� DO� SXOOPDQSHU�LO�ULWRUQR��PD�XQ�JUXSSHWWR�GL�XQD�TXLQGLFLQDGL�UDJD]]L�VL�DWWDUGz�,O� SXOOPDQ� LQWDQWR� HUD� SDUWLWR� H� LO� JUXSSR� HUDULPDVWR�D�5RPD�4XDOFXQR�GHL� UDJD]]L�SL��JUDQGL�IX�PDQGDWR�DWHOHIRQDUJOL�$�TXHOOD�QRWL]LD��VHQ]D�HVLWDUH��HUD�JLj�SURQWR�DSDUWLUH�� PD� OR� DYHYDQR� FRQYLQWR� D� UHVWDUH� GDOPRPHQWR�FKH�L�UDJD]]L�HUDQR�FRQ�GRQ�5LQR�/D�PDWWLQD�VXFFHVVLYD��SHUz��OR�DYHYDQR�WURYDWRDOOD� VWD]LRQH� GL� *URVVHWR� DG� DVSHWWDUOL�� �$QFKHYRL�YL�FL�PHWWHWH�D�QRQ�IDUPL�GRUPLUH���HUD�VWDWRLO�VXR�FRPPHQWR�4XHJOL� XOWLPL� DQQL� GHOOD� VXD� YLWD� OL� DYHYDWUDVFRUVL� VHPSUH� LQGDIIDUDWLVVLPR�� VHPSUH� DFRUUHUH� GD� XQD� SDUWH� DOO
DOWUD� GHO� SDHVH�� VHPSUHFRQ�TXDOFKH�QXRYD�LGHD�LQ�WHVWD��VHPSUH�FRQWDQWLGHELWL�FKH�OXL�DIILGDYD�DOOD�3URYYLGHQ]D�2UPDL� SHUz� SRWHYD� YLYHUH� LQ� XQ� FOLPDWUDQTXLOOR�/H� DVSHULWj� GL� XQ� WHPSR� HUDQR� VFRPSDUVH� HDQFKH�FRQ� LO� VLQGDFR� FRPXQLVWD�� /HQR�5RVVL�� VLHUD� LQVWDXUDWR� XQ� UDSSRUWR� GL� DPRUH� H� RGLR�� VLIDFHYDQR� L� GLVSHWWL�� PD� FRQWHPSRUDQHDPHQWH� VLYHQLYDQR�LQFRQWUR�FRQ�IDYRUL�UHFLSURFL�&RQ�L�SDHVDQL�VL�WURYDYD�VSHVVR�D�VFKHU]DUH�8QD� VHUD� HUD� HQWUDWR� LQ� XQ� EDU�� DYHYD� GDWR� ODEXRQDVHUD�D�WXWWL�H�SRL��FRQ�WRQR�GL�ULPSURYHUR�VLHUD�ULYROWR�D�XQR�GHL�SUHVHQWL���%ULJDQWH���O
DYHYDDSRVWURIDWR�±�PL�DYHYL�GHWWR�FKH�QRQ�VDUHVWL�VWDWRTXL�� LQYHFH� HFFRWL��� $OORUD� O
DOWUR�� �6H� O
DYHVVLGHWWR� D� OHL� O
DYUHEEH� VDSXWR� WXWWR� LO� SDHVH����2JQL�SDHVH�±�JOL�DYHYD�ULVSRVWR���KD�LO�SUHWH�FKHVL�PHULWD���8QD� YROWD�� LQYHFH�� SHU� &DUQHYDOH�� XQ� JLRYDQHGHO�SDHVH�VL�HUD�YHVWLWR�GD�GRQQD�&RVu� FRQFLDWR� HUD� FRUVR� DG� DEEUDFFLDUOR� H� JOLDYHYD�GDWR�XQ�EDFLR�� �)DWWL� OD�EDUED���JOL�DYHYDGHWWR�OXL��VHQ]D�VFRPSRUVL�/D� SDFH� GHILQLWLYD� FRQ� LO� SDHVH� O
DYHYDQRILUPDWD� LO� JLRUQR� GHO����� DQQLYHUVDULR� GHOOD� VXDRUGLQD]LRQH�VDFHUGRWDOH�7XWWR� LO� SDHVH� JOL� DYHYD� IDWWR� IHVWD� H� DYHYDQRUDFFROWR�L�VROGL�SHU�FRPSUDUJOL�OD�PDFFKLQD��XQDVHLFHQWR�EHLJH�/D� IHVWD� SHU� LO� ���� GL� VDFHUGR]LR� HUD� VWDWDYHUDPHQWH�JUDQGH�$QFKH�)DQIDQL�HUD�YHQXWR�DO�FLQHPD�0DVVLPRGRYH� OD� JHQWH� VL� HUD� UDGXQDWD� SHU� GDUJOL� ODPDFFKLQD��(�SHU�L�VXRL�UDJD]]L�TXHO�UHJDOR�YDOHYDGRSSLR�)LQDOPHQWH�DYUHEEHUR�SRWXWR�DYHUH�LO�PRWRULQRWXWWR�SHU�ORUR�

0D� OD� PDFFKLQD� OD� XVDYD� VROR� SHU� JOLVSRVWDPHQWL� LPSRUWDQWL�� TXDQGR� DQGDYD� D*URVVHWR�R�D�WURYDUH�L�VXRL�1RQ�DYHYD�QHVVXQD�YRJOLD�GL�PDQGDUOD�$YHYD� SUHVR� OD� SDWHQWH� FRQWURYRJOLD� H� ODVHLFHQWR�OD�IDFHYD�PDQGDUH�DJOL�DOWUL��OD�SUHVWDYDD�WXWWL�/XL�DYHYD�FRQWLQXDWR�D�SUHIHULUH�LO�VXR�YHFFKLRPRWRULQR� ILQR� D� TXHO� JLRUQR� LQ� FXL� OR� DYHYDQRFRVWUHWWR�� GL� ULWRUQR� GD� 6LHQD�� D� JXLGDUH� ODSURSULD�PDFFKLQD�VH�QRQ�DYHVVH�YROXWR�WRUQDUH�D5RFFDVWUDGD�D�SLHGL�(UDQR� DQGDWL� D� 6LHQD� FRQ� GXH� DXWRPRELOL�� ODVXD� H� TXHOOD� GL� XQ� FRPSDHVDQR� H� OXL�QDWXUDOPHQWH�� DYHYD� YROXWR� VDOLUH� VX� TXHVWD�ODVFLDQGR�OD�SURSULD�DXWR�DJOL�DOWUL�6XOOD� YLD� GHO� ULWRUQR� LO� SURSULHWDULR� GHOO
DOWUDPDFFKLQD�DYHYD�SHQVDWR�GL�GDUJOL�XQD�OH]LRQH��VLHUD�IHUPDWR�H�O
DYHYD�IDWWR�VFHQGHUH��ODVFLDQGRORD�SLHGL�3RL�HUD�ULSDUWLWR�GRSR�DYHU�FDULFDWR�VXOOD�SURSULDDXWR�TXHOOL�FKH�RFFXSDYDQR�OD�VHLFHQWR��'D�DOORUDDYHYD�FRPLQFLDWR�D�JXLGDUH�UHJRODUPHQWH�7DQWL�DQQL�GL�IDWLFKH��GL�ODYRUR��GL�GHGL]LRQH�DOSDHVH��DOOD�SDUURFFKLD��DOOD�VXD�JHQWH�)RUVH� TXHOOR� SRWHYD� DQFKH� HVVHUH� LO� PRPHQWRGL�UDFFRJOLHUH�TXDOFRVD�6L� VDUHEEH� YROHQWLHUL� DFFRQWHQWDWR� GL� DYHUHDQFRUD�XQ�SR
�GL�FRPSUHQVLRQH�GDOOD�EDQFKH�(�LQYHFH�HUDQR�DUULYDWH��TXDVL�XQD�GLHWUR�O
DOWUD�OD�QRPLQD�GL�&DYDOLHUH�GHOOD�5HSXEEOLFD�H�TXHOODGL�0RQVLJQRUH�,O� URWROR� GHOOD� QRPLQD� D� &DYDOLHUH� GHOOD5HSXEEOLFD�QRQ�O
DYHYD�QHSSXUH�DSHUWR�4XDQGR� HUD� DUULYDWR�� OXL� FKH� HUD� JLj� GLFDUQDJLRQH�VFXUD�HUD�GLYHQWDWR�SL��QHUR�FKH�PDLH�O
DYHYD�PHVVR��LQWDWWR��VRWWR�OD�VFULYDQLD���1RQPH�QH�LPSRUWD�QLHQWH���DYHYD�GHWWR�,� VXRL� SDUURFFKLDQL�� SHUz�� DYHYDQR� SHQVDWR� GLIDUJOL�XQD�VRUSUHVD�H�GL�QDVFRVWR�DYHYDQR�SUHVRLO� URWROR� GHOOD� QRPLQD� H� O
DYHYD� QR� LQFRUQLFLDWRFRQ� LO� QDVWUR� H� OD� FURFH� H� O
DYHYDQR� DSSHVR�DOODSDUHWH�GHOOD�FDQRQLFD�4XDQGR�O
DYHYD�YLVWR��VH�DYHVVH�SRWXWR�DYUHEEHEXWWDWR�DOO
DULD�DQFKH�LO�WHWWR�'D� TXDQGR� OR� DYHYDQR� QRPLQDWR�0RQVLJQRUHQRQ�DYHYD�PDL�YROXWR�HVVHUH�FKLDPDWR�FRVu�8QD� YROWD� HUD� YHQXWD� D� WURYDUOR� XQDGHOHJD]LRQH�GL�VXRUH�H�XQD�UDJD]]D�JOL�GDYD�XQDPDQR� LQ� SDUURFFKLD� LQ� TXHO�PRPHQWR� HUD� FRUVDDG�DSULUH�OD�SRUWD�/H�VXRUH��FRUWHVHPHQWH��OH�FKLHVHUR���6FXVL��F
qLO�UHYHUHQGR"���
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/D�UDJD]]D�DYHYD�FKLHVWR�ORUR�GL�DWWHQGHUH�HG�HUDDQGDWD� YHUVR� LO� VXR� XIILFLR� SHU� DYYHUWLUOR��0RQVLJQRUH���DYHYD�GHWWR���FHUFDQR�OHL���,Q� WXWWD� ULVSRVWD� OXL� VL� HUD� JLUDWR� YHUVR� GL� OHL�O
DYHYD� JXDUGDWD� FRQ� DULD� GL� GLVDSSURYD]LRQH� HDYHYD�ERUERWWDWR�D�GHQWL�VWUHWWL���0RQVLJQRUH����qFUHSDWR�1R�� QRQ� FHUFDYD� L� WLWROL�� FRPH� VHJQR� GLDSSURYD]LRQH� GL� FLz� FKH� DYHYD� IDWWR� H� IDFHYDQHOOD�VXD�YLWD�(UDQR�DOWUL�JOL�DSSODXVL�FKH�YROHYD�SHU�Vp�H�SHUOD�VXD�JHQWH�8QD� YROWD� L� EDPELQL� GHOOD� ��� HOHPHQWDUHDYHYDQR�IDWWR�XQD�UHFLWD�DO�7HDWUR�GHL�&RQFRUGL�HWUD� ORUR� F
HUD� XQD� EDPELQD� FKH� DYHYD� ULFRSHUWRGLYHUVL�UXROL�$YHYD�FDQWDWR��UHFLWDWR�HG�DYHYD�ULFHYXWR�WDQWLDSSODXVL�� � � $QFKH� OXL�� FKH� HUD� VHGXWR� LQ� SULPDILOD�DO�WHDWUR��FRQ�OH�DXWRULWj��O
DYHYD�DSSODXGLWD�,O� JLRUQR� VXFFHVVLYR� WXWWL� TXHOOL� FKH� O
DYHYDQRLQFRQWUDWD�OH�DYHYDQR�IDWWR�L�FRPSOLPHQWL�,Q�SDUURFFKLD�OXL�O
DYHYD�FKLDPDWD�GD�SDUWH�

�,HUL� VHUD� �� OH� DYHYD� GHWWR� �� VHL� VWDWD� EUDYD�� KDLVHQWLWR�TXDQWL�DSSODXVL�KDL�ULFHYXWR"3HUz� FHUFD� GL� YLYHUH� OD� WXD� YLWD� LQ� PRGR� WDOHFKH� LO� 6LJQRUH� WL� IDUj� WDQWL� DSSODXVL� TXDQGRPRULUDL�� LQ� PRGR� FKH� WX� SRVVD� ULFHYHUH� JOLDSSODXVL�GD�/XL�H�GD�TXHOOL�FKH�VRQR�D�/XL�YLFLQL1RQ� YROHYD� JOL� DSSODXVL� GL� TXHVWR� PRQGR�QHSSXUH�TXDQGR�VL�PXRYHYD�SHU�DLXWDUH�TXHVWR�RTXHOO¶DOWUR� FKH� HUD� YHQXWR� D� EXVVDUH� DOOD� VXDSRUWD�$OORUD��FRPH�RJJL��HUD�GLIILFLOH�WURYDUH�ODYRUR�HWDQWD�JHQWH�DQGDYD�GD�OXL�D�FKLHGHUH�DLXWR��PROWLVL� LPSDXULYDQR� TXDQGR�� GRSR� DYHU� EXVVDWR�VHQWLYDQR�XQ�EXUEHUR��DYDQWL���&
HUDQR� SHUVRQH� FKH� DQGDYDQR� GDL� VXRLFROODERUDWRUL� SL�� VWUHWWL� SHUFKp� QRQ� DYHYDQR� LOFRUDJJLR� GL� ULYROJHUVL� GLUHWWDPHQWH� D� OXL�� GLDYYLFLQDUOR��DQFKH�SHU�TXHVWLRQL�GHOLFDWH�1RQ�SURPHWWHYD�PDL�QLHQWH�D�QHVVXQR��PD�FRQGLVFUH]LRQH�� QRQ� DSSHQD� ORUR� XVFLYDQR� GDOODFDQRQLFD��VL�SUHFLSLWDYD�DO�WHOHIRQR�SHU�FHUFDUH�GLIDUH�TXDOFRVD�



��

(3,/2*2
'RSR� FKH� OXL� HUD� XVFLWR�� TXHOOD� PDWWLQD�� ODGRQQD� FKH� JOL� DYHYD� SUHSDUDWR� LO� FDIIq� DYHYDILQLWR� OH� IDFFHQGH� GRPHVWLFKH�� DYHYD� ULIDWWR� LOOHWWR�HG�HUD�WRUQDWD�D�FDVD�9HUVR�O
XQD�H�PH]]D�OXL�HUD�JLj�ULHQWUDWR��FRQ�LOSHVR� GHOOD� GHOXVLRQH� VXOOH� VXH� VSDOOH�� H� VL� VWDYDVHQWHQGR�PDOH�$O]z�LO�WHOHIRQR�H�FKLDPR�GL�QXRYR�DLXWR��6LJQRUL� �� FRVu� OD� FKLDPDYD� GL� VROLWR� �� YHQJDJL����/H�GLVVH�FRQ�LO�WRQR�DIIDWLFDWR�H�VRIIHUHQWH�/D� GRQQD� WUDVDOu� DO� VHQWLUH� TXHOOD� YRFH� DTXHOO
RUD�FRVu�LQXVXDOH��&KH� VXFFHGH"��� SURYz� D� FKLHGHUH�� 3HU� WXWWDULVSRVWD�HEEH�XQ��9HQJD�JL�����YHQJD�JL����&RUVH�ILQR�DOOD�FDQRQLFD��FKH�GLVWDYD�GDOOD�VXDFDVD� XQ� FHQWLQDLR� GL� PHWUL�� PD� OD� SRUWD� HUDFKLXVD��$OORUD�HQWUz�LQ�FKLHVD�H�FRUVH�DOO
DO�� WDUHGHOOD�0DGRQQD�7URYz�OH�FKLDYL�Oj�GRYH�HUDQR�VROLWL� ODVFLDUOH�HULXVFu�DG�HQWUDUH�LQ�FDVD�6HQWu�GRQ�%DLOR� ODPHQWDUVL�DO�SLDQR�GL�VRSUD�HIHFH�GL�FRUVD�OH�VFDOH�,O� ODPHQWR� SURYHQLYD� GDO� EDJQR�� PD� DQFKHTXHOOD�SRUWD�HUD�FKLXVD��'RQ�%DLOR��FKH�VXFFHGH"���GLVVH���0L�DSUD��PLDSUD���'D� GHQWUR� GRQ� %DLOR� ULXVFu� D� JLUDUHIDWLFRVDPHQWH�OD�FKLDYH�QHOOD�WRSSD�H�ILQDOPHQWHDSUL�OD�SRUWD�(UD�FRPSOHWDPHQWH�WUDVILJXUDWR�GDO�GRORUH�8VFL� EDUFROODQWH� GDO� EDJQR� H� VL� IHFHDFFRPSDJQDUH�LQ�FDPHUD�6L� VGUDLz� VRSUD� LO� OHWWR� H� OHL� OR� FRSUL� FRQ� OHOHQ]XROD��SRL�PLVH�D�VFDOGDUH�XQ�SR
�G
DFTXD�VXOODSLDVWUD�HOHWWULFD�FKH�GRQ�%DLOR�WHQHYD�LQ�FDPHUD�HSUHSDUz� XQD� ERUVD� GL� DFTXD� FDOGD� FKH� JOL� PLVHYLFLQR�DL�SLHGL�'RQ� %DLOR� FKLHVH� LO� GRWWRUH� H� OH� IHFH� IDUH� LOQXPHUR� GHO� GRWWRU� &DPDUUL� FKH� DUULYz� TXDVLVXELWR�8QD�EUHYH�YLVLWD�H�TXHVWL�OD�PDQGz�D�FRPSUDUHOH�PHGLFLQH��PHQWUH�FKLDPDYD�OD�&URFH�5RVVD�/
DPEXODQ]D�� SHUz�� ULWDUGDYD� H� DOORUDFKLDPDURQR� DQFKH� O
DXWRQROHJJLR� ORFDOH�� TXHOORGHOO
$PHULFDQR�

'RQ�%DLOR�YROHYD�DQGDUH�DOO
RVSHGDOH�GL�6LHQD��$� *URVVHWR� QR� �� GLFHYD�� SHUFKp� F
q� WURSSDDIIOXHQ]D�GL�URFFDVWUDGLQL��1RQ�YROHYD�WURSSD�SXEEOLFLWj��WURSSR�FODPRUH�&KLHVH� DQFKH� LO� VDFHUGRWH�� PD� QRQ� F
HUDQHVVXQR�QHOOH�YLFLQDQ]H�$G� XQ� FHUWR� PRPHQWR�� YHUVR� OH� FLQTXH� GHOSRPHULJJLR��GRQ�%DLOR�UDFFROVH�WXWWR�LO�ILDWR�FKHJOL� HUD� ULPDVWR� H�� FRQVDSHYROH� FKH� OD� YLWD� JOLVWDYD�IXJJHQGR�YLD�GLVVH���/
LPSRUWDQWH�q�PRULUHEHQH����/
LPSRUWDQWH�q�PRULUH�EHQH��4XLQGL��FRQ�OD�GHFLVLRQH�GL�XQ�XRPR�GL�IHGH��VLYROWz� YHUVR� LO� FRPRGLQR�� DIIHUUz� OD� FRURQD� GHOURVDULR�FKH�WHQHYD�Oj�VRSUD��OD�VWULQVH�D�Vp�H�PRUL�,Q�TXHO�PRPHQWR� VWDYD� DUULYDQGR� O
$PHULFDQRFRQ�OD�PDFFKLQD�6DOL� OH� VFDOH� YHORFHPHQWH� PD� OR� WURYz� RUPDLPRUWR�� PHQWUH� LQWRUQR� VL� VWDYDQR� SUHSDUDQGR� DYHVWLUOR�FRQ�L�SDUDPHQWL�VDFHUGRWDOL�,QFUHGXOR��O
$PHULFDQR�DIIHUUz�GRQ�%DLOR�SHU�LOSHWWR��OR�VFRVVH���'RQ�%DLOR���JOL�GLVVH�LQFUHGXOR��PD�FRPH��QRQ�PL�ULVSRQGH"��/D� PRUWH� DYHYD� FROWR� GRQ� %DLOR� QHOOD� VXDVWDQ]LQD� IUHGGD�� TXHOO
XQLFD� VWDQ]D� GHOODFDQRQLFD� FKH� VL� HUD� ULVHUYDWR��� GRYH� F
HUD� SRFRSL�� GL� XQ� OHWWLQR�� XQD� ODPSDGLQD� DSSHVD� DG� XQILOR�H�OD�VXD�WRQDFD�WXWWD�VWUDSSDWD���,Q� SDUURFFKLD� QRQ� F
HUD� ULVFDOGDPHQWR�� OXLDYHYD�VROR�XQD�VWXIHWWD�D�JDV�H�LQ�FDPHUD�DYHYDXQD� EDFLQHOOD� SHU� ODYDUVL� QHOOD� TXDOH�� TXDOFKHYROWD�� QHL� PDWWLQL� G
LQYHUQR�� VL� IRUPDYD� XQRVWUDWR�GL�JKLDFFLR�4XHOOD� VHUD�� PHQWUH� DO� SLDQR� VXSHULRUH� F
HUDWXWWR� TXHVWR� WUDPEXVWR�� WDQWL� JLRYDQL� HUDQR� LQFDQRQLFD��DOFXQH�UDJD]]H�HUDQR�DQGDWH�DOO
LVWLWXWRD� WURYDUH� JOL� DQ]LDQL� H� VL� HUDQR� IHUPDWH� LQSDUURFFKLD�6XRU�$QQDPDULD�DYHYD�GDWR�ORUR�OD�QRWL]LD�FKHOXL� VWDYD� PDOH�� FKH� DYHYD� DYXWR� XQ� DWWDFFRFDUGLDFR�(� VL� HUDQR� IHUPDWL� WXWWL� LQ� FKLHVD� D� SUHJDUHPHQWUH� DVSHWWDYDQR� O
DUULYR� GHOO
DPEXODQ]D� FKHQRQ�q�PDL�DUULYDWD�



��

5,&25'2�',�'21�%$,/2���
7UD� L� GRFXPHQWL� H� OH� WHVWLPRQLDQ]H� SUHVH� LQHVDPH��PL�q�FDSLWDWR�VRWWR�PDQR�XQ�EHO�FRUVLYR�D� ILUPD� GL� 0DUFHOOR� 5XVWLFKLQL�� DSSDUVR� VXOTXRWLGLDQR�/D�1D]LRQH� LO� ��� JHQQDLR� GHO� �����GLHFL�JLRUQL�GRSR�OD�VFRPSDUVD�GL�GRQ�%DLOR�0L� q� VHPEUDWR� RSSRUWXQR� ULSRUWDUORLQWHJUDOPHQWH�Ê��SUREDELOPHQWH��OD�WHVWLPRQLDQ]D�SL��IHGHOH�GLTXHOOR� FKH� IX� GRQ� %LDJLR� %DLOR� SHU� LO� SDHVH� GL5RFFDVWUDGD�3RFKL� JLRUQL� ID�� LQ� IUHWWD�� FRPH� HUD� VROLWRVEULJDUH�L�VXRL�DIIDUL��GRQ�%LDJLR�%DLOR��SDUURFRGL�5RFFDVWUDGD�FL�KD�ODVFLDWL�/D�VXD�UHSHQWLQD�VFRPSDUVD�FL�ID�VHQWLUH�FRQ�SL�LQWHQVLWj�OD�PDQFDQ]D�GHOOD�VXD�SHUVRQD�4XDVL�QRQ�VHPEUD�YHUR�FKH�QRQ�VLD�SL��WUD�QRL�9HQQH� D�5RFFDVWUDGD� ��� DQQL� ID�� QHOO
DSULOH� GHO������ TXDQGR� OD� JXHUUD� LQIXULDYD� H� VWDYD� SHUWRFFDUH�GD�YLFLQR�DQFKH�LO�QRVWUR�SDHVH�)LQ�GDJOL�LQL]L�GHO�VXR�DSRVWRODWR�GLPRVWUz�GL�FKHFDUDWWHUH�H�IRU]D�HUD�GRWDWR�6HQ]D� IDUH� DOFXQD�GLVWLQ]LRQH��GHWWDWD�GD�PRWLYLHVWUDQHL� DOOD� VXD� YRFD]LRQH� GL� XRPR� GHGLWR� DOEHQH��DLXWz�TXDQWL�VL�WURYDYDQR�QHO�ELVRJQR�,�WHGHVFKL�SHU�TXHVWR�OR�SUHVHUR�GL�PLUD�HG�DQFKHOXL��FRQ�DOWUL�XRPLQL�GHO�SDHVH��IX�SRUWDWR��D�WLWRORSXQLWLYR�� D� ULSDUDUH� LO� 3RQWH� VXOOD� )DUPD�� D7RUQLHOOD�� VXOOD� 6HQHVH�$UHWLQD�� FKH� HVVLYROHYDQR� ULPHWWHUH� LQ� VHVWR� SHU� SUHSDUDUVL� XQDULWLUDWD�FHOHUH�H�VLFXUD�7UDVFRUVR� LO� SHULRGR� GHOOD� JXHUUD�� VH� HQWUDYD� LQTXHOOR��SHU�FHUWL�DVSHWWL�DQFKH�SL��GLIILFLOH��GHOODULFRVWUX]LRQH�*OL�VL�SUHVHQWDURQR�VXELWR�GXH�VHULH�GL�SUREOHPL�ULFRVWUXLUH� PRUDOPHQWH� H� VSLULWXDOPHQWH� GD� XQODWR��ULFRVWUXLUH�PDWHULDOPHQWH�GDOO
DOWUR�3HU�DIIURQWDUH�R�SHU�OR�PHQR�LPSRVWDUH� LO�SULPRQRQ�JOL�ULPDQJD�DOWUR�FKH�GDUH�XQD�GLPRVWUD]LRQHGL�IHGH�SXEEOLFD�H�LQIOHVVLELOH�/H� SDVVLRQL� YLROHQWH� GL� TXHO� SHULRGR� DYHYDQRELVRJQR�� SHU� HVVHUH� FXUDWH� H� DGGROFLWH�� QRQ� GLPLVHULFRUGLD��PD�GL�YLULOH�LQWUDQVLJHQ]D�3HU�TXHVWR�VXR�DWWHJJLDPHQWR�IX�PLQDFFLDWR��QHOEXLR� GHOOH� VWUDGH�� PDQL� VFRQRVFLXWL� ORDJJXDQWDURQR� SHU� LO� EDYHUR� H� JOL� LQWLPDURQR� LOVLOHQ]LR��0D�QRQ�OR�RWWHQQHUR)X� SHUFRVVR� SXEEOLFDPHQWH� TXDQGR� VL� RSSRVHDOOH� DOWUXL� SUHSRWHQ]H� QHOOD� FDVD� GL� 'LR�� PD� LOVDQJXH� FKH�PDFFKLz� OD� VXD� YHVWH� QRQ� OR� VSLQVHDOOD�YHQGHWWD��PD�DO�SHUGRQR��FKH�QRQ�FRQVLGHUzHURLFR��PD�GRYXWR�

)X�DQFRUD� FROSLWR�TXDQGR� LO� JHVWR� LQFRQVXOWR�GLXQ�JLRYDQH�VHPEUz�SUHFLSLWDUH�O
,WDOLD�LQ�XQ�FDRV�PD� QRQ� SHU� TXHVWR� DEEDQGRQz� LO� FDPSR� GLEDWWDJOLD$L� VXRL� SDUHQWL� FKH� QHO� 
��� OR� SUHJDYDQR� GLDEEDQGRQDUH� LO� QRVWUR� �WHUULELOH�� SDHVH�� ULVSRVHFKH�TXHVWR�HUD�LO�VXR�SRVWR�'RSR� TXHOO
DQQR�� WXWWDYLD�� FRPLQFLDURQR� DPDQLIHVWDUVL� L� VHJQL� GL� XQ� PXWDPHQWR� QHL� VXRLFRQIURQWL� GD� SDUWH� GL� WXWWL� JOL� DELWDQWL� GL5RFFDVWUDGD� FKH�� GD� TXHO� PRPHQWR�� SXU� QHOPRGR� UXGH� D� FRQJHQLDOH�� GLPRVWUDURQR� VHPSUHSL��SULPD�VWLPD�H�SRL�DIIHWWR�SHU�LO�ORUR�SDUURFR�(G� q� GL� TXHO� SHULRGR� O
LQL]LR� GHOOD� VXD� DWWLYLWjVRFLDOH��FKH�GRYHYD�GDUH�IUXWWL�QRWHYROL�&RPLQFLz� FRO� FRVWUXLUH� XQ� ODERUDWRULR�VFXROD�GRYH�RUPDL�DOFXQH�JHQHUD]LRQL�GL�UDJD]]H�KDQQRODYRUDWR�� QHOO
LQWHQWR� GL� RIIULUH� XQ� DLXWRHFRQRPLFR�DOOH� IDPLJOLH�SL��ELVRJQRVH��PD�QRQVRWWR� IRUPD� GL� FDULWj� JUDWXLWD�� PD� VRWWR� LO� SL�QRELOH�DVSHWWR�GL�XQ�JXDGDJQR�PHULWDWR�$FFDQWR� DO� ODERUDWRULR� VRUVH� SRL� OD� VFXROD� GLDYYLDPHQWR� D� WLSR� DJUDULR�� FKH� HJOL� YROOH� LQ5RFFDVWUDGD��SHUFKp�VL�HOHYDVVH�OD�GLJQLWj�PRUDOHGHOOH�JLRYDQL�JHQHUD]LRQL�9ROOH� SRL�� SULPD� DQFRUD� GHOOD� VFXRODGHOO
REEOLJR��OD�FRVWUX]LRQH�GL�WXWWR�LO�FRPSOHVVRHGLOL]LR� FKH� RVSLWD� DWWXDOPHQWH� OD� VFXROD�PHGLDVWDWDOH��*��*R]]DQR�LQ�XQLRQH�FRQ�DOWUH�SHUVRQHJHQH��URVH�1HOOR� VSD]LR� DQWLVWDQWH� LO� ODERUDWRULR� LGHz� XQFRPSOHVVR�LPSRQHQWH�1HO������LQL]Lz�OD�FRVWUX]LRQH�GL�XQR�VWDELOH��FKHGHVWLQz�D�VHGH�GHOO
,QDSOL�'D� DOFXQL� DQQL� O
LVWLWXWR� VIRUQD� JLRYDQLVSHFLDOL]]DWL�QHOOH�ODYRUD]LRQL�PHFFDQLFKH��PROWLGHL�TXDOL��JUD]LH�DOOD�LQL]LDWLYD�GL�TXHO�VDFHUGRWH�VRQR�HQWUDWL�D� IDU�SDUWH�GHOOD�YLWD�SURGXWWLYD�GHOSDHVH�FRQ�GLJQLWj�H�FRPSHWHQ]D�8Q� DOWUR� SUREOHPD� FKH� OR� DVVLOODYD� HUD� TXHOORGHJOL�DQ]LDQL��XQD�FDWHJRULD�IUD�OH�SL��WUDVDQGDWHLQ�,WDOLD�(JOL�� ILQ� GD� TXDQGR� YHQQH� D� 5RFFDVWUDGD�SUHQGHYD� L� VXRL� SDVWL� QHO� ULFRYHUR� GL�PHQGLFLWjGHO�QRVWUR�SDHVH�H�YLYHYD�LQ�PH]]R�DL�YHFFKL�1H�YHGHYD�OD�PLVHULD��GLUHL��� 
DELH]LRQH��LQ�TXHOOXRJR�PDOVDQR��SULYR�GL�RJQL�FRQIRUWR�H�TXDVL�GLVHUYL]L�� QHO� TXDOH� OD� PDOLQFRQLD� GHO� WUDPRQWRGHOOD� YLWD� HUD� FHQWXSOLFDWD� GDOOD� GHVROD]LRQHGHOO
HGLILFLR�� (FFR� SHUFLz� PDWXUDUH� LQ� OXL� LO



��

GHVLGHULR� GL� RIIULUH� XQD� YHUD� �FDVD�� DL� VXRLYHFFKL�(�DGHVVR��YLFLQR�DOO
,QDSOL��VRUJH�O
LVWLWXWR�FKH�q�LOFDSRODYRUR�GHO�FXRUH�H�GHOO
DQLPD�GL�GRQ�%DLOR�$SHUWR� VXOOD� SLDQXUD� JURVVHWDQD�� DULRVR�VSD]LRVR�� PRGHUQR�� QRQ� YROHYD� DVVROXWDPHQWHFKH�YHQLVVH�FKLDPDWR��ULFRYHUR��H�JOL� LPSRVH�LQDOWR�XQD�VFULWWD�QRELOH�H�EHQH�DXJXUDQWH���,VWLWXWR*HULDWULFR�0DGRQQD�GHO�%XRQ�,QFRQWUR��(�QRQ�DYHYD�FHUWR�ILQLWR�'RYHYD�RUD�FRVWUXLUH�O
RVSHGDOH�JHULDWULFR��SHU�LOTXDOH�DYHYD�JLj�RWWHQXWR� LO�PXWXR�� H�SRL� DQFRUDSURJHWWL�� UHVWDXUDUH� OD� FKLHVD�� FRVWUXLUH� OHDWWUH]]DWXUH� SHU� LO� FDPSR� DJULFROR� GHOO
LVWLWXWRJHULDWULFR�� LQWHUHVVDUVL� SHUFKp� L� JLRYDQLGHOO
,QDSOL� QRQ� IRVVHUR� FRVWUHWWL� DG� DEEDQGRQDUH5RFFDVWUDGD�SHU�LO�ODYRUR��PD�SRWHVVHUR�YLYHUH�HSURGXUUH�QHOOD� ORUR� WHUUD���� FRPSHUDUH� LO� ELOLDUGRDL�YHFFKL��XOWLPD�SLFFROLVVLPD�SUHRFFXSD]LRQH�)RUVH�VL�SRWUHEEH�WURQFDUH�TXL��PD�FLz�FKH�q�VWDWRVFULWWR� QRQ� q� VH� QRQ� XQ� FDQRYDFFLR� PROWRVXSHUILFLDOH�GHOOD�YLWD�DWWLYD�GL�GRQ�%DLOR��4XDQWL�OR�KDQQR�YLVWR�GLVWHVR��FRPH�VH�GRUPLVVH�VXO�OHWWR�GL�PRUWH��QRQ�SRVVRQR�GLPHQWLFDUH�TXHOPLVHUR� OHWWLFFLROR� GHOOD� FDQRQLFD�� TXHO� IUHGGRLQWHQVR�GHOOD�VXD�FDPHUD��TXHO�ODYDER�GL�IHUUR��OHVFDUSH�PLOOH�YROWH�ULVRODWH�DL�SLHGL�GHO�OHWWR�(UD�FRVu�GRQ�%DLOR�� WXWWR�SHU�JOL�DOWUL�QLHQWH�SHUVp�$QGDYD� GL� EDQFD� LQ� EDQFD� SHU� L� URFFDVWUDGLQLFRPH� XQ� PHQGLFDQWH�� FRQ� OD� WRQDFD� FKH� JOLVYROD]]DYD�LQWRUQR�DOOD�SHUVRQD�DVFLXWWD��FRQ�XQIDUH�GLPHVVR��PD�VXELWR�SHUHQWRULR�VH�ELVRJQDYDHVLJHUH�SHU�IDUH�GHO�EHQH�1RQ�VL�GDYD�PDL�SDFH��SUHJDUH��IDUH��SDJDUH�/
XOWLPD� FDPELDOH�� TXHOOD� DYHYD� FRQ� 'LR�� O
KDSDJDWD�LPSURYYLVDPHQWH�0D�HUD�DELWXDWR�DOOH�ULFKLHVWH�LPSURYYLVH��DQFKHD�TXHOOH�FKH�VHPEUDQR�DVVXUGH�'RSR� LO� SULPR� DWWDFFR�� FKH� QRQ� OR� SLHJz�ULDYXWRVL��FKLHVH�DJOL�DPLFL��FRUVL�LQWRUQR�D�OXL��VHHUD�VWDWR�SDJDWR�XQ�SLFFROR�FRQWR�UDPPHQWDWRJOLDOFXQL�JLRUQL�SULPD�H��RWWHQXWD�ULVSRVWD�SRVLWLYD�VRUULVH�$O]DYD�SRL�LO�EUDFFLR�GHVWUR�FRPH�VROHYD�IDUH�SHUGLUH� FKH� ELVRJQDYD� UDVVHJQDUVL�� JXDUGDQGR� LSUHVHQWL� FRQ� RFFKL� OXFLGL� H� VHUHQL�� H� IDFHQGRORSRL� ULFDGHUH� VXO� PLVHUR� JLDFLJOLR�� XQ� VHFRQGRSULPD�GL�PRULUH� OR�DOOXQJz�DQFRUD�FRQ�XQ�JHVWRUDSLGR� SHU� SUHQGHUH� OD� FRURQD� GHO� URVDULR� SRVWDVXO�VXR�FRPRGLQR�H��SRVDWDOD�VXO�SHWWR��VSLUz�FRQXQ�VXVVXOWR�GHO�VXR�JUDQGH��PD�VILEUDWR�FXRUH�'L� WXWWR�TXHOOR� FKH� GRQ�%DLOR� FL� ODVFLD�� LO� GRQRSL��EHOOR� q� LO� ULFRUGR�GHOOD� VXD� JHQHURVLWj�� WXWWD

5RFFDVWUDGD� OR� KD� DFFRPSDJQDWR� DOO� 
XOWLPDGLPRUD��WXWWL�VHQWLDPR�FKH�QRQ�q�PRUWR�0��5XVWLFKLQL


